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THE WEEK. 





Warmer weather has stimulated increased activity in 
retail trade in most of the large centers of the country ; 
but the business situation as a whole is otherwise very un- 
a istactory, so far as the immediate volume of transactions 


__ is concerned, although the outlook for the future is by no 
_ %eans unfavorable. Consumption is much below produc- 
- ing capacity, and curtailment is the order of industry, 
_ particularly in the iron and steél trade, ia which there has 
been a further blowing out of furnaces anda reduction in 
| Some activity is noted in the 
- ¢otton goods market by the appearance of certain large 
| orders, and the dry goods tradeis further benefited by the 
~ increased retail distribution already noted ; but the textile 
situation as a whole, like that of iron and steel, is one of 
- curtailment, pending more settled conditions upon which 
saie planning for the future can be based. Domestic hides 
are more active ard higher and leather is somewhat 
better; but the shoe trade is slow. Bank clearings this 
- week outside of New York showed 2.2 per cent. loss com- 
- pared with 1910 and 4.8 per cent. improvement over 1909 ; 
- im the city the losses were 9.3 and 14.1 per cent., respec- 
| tively. Railroad earnings during April decreased 2.3 per 
| ent. While there are these evidences of immediate trade 
interruption, the business situation improves every day in 
its tundamentals. Among the favorable features which 
‘promise well for the future are the increasingly bright pros- 
pects for the wheat crop, which are confirmed by the gov- 
@rmment’s May statement, iseuea this week. The condi- 
tions of the money market continue auspicious; and the 
‘@ntrance this week of trust companies into the New York 
Alearing House is an event of great significance as increas- 
“ing the power of financial resistance against the effects of 
“any sudden changes in the situation. The better demand 
forbonds keeps up. The export business is most satisfac- 
tory, being in marked contrast to the recession in domestic 
‘Mtade. During the latest week foreign commerce at New 
fork aggregated $84,272,013, against $30,592,800 a year 
go and $25,381,231 in 1909. Exports were $1,491,715 
etter than in 1910 and $4,293,475 better than in 1909. 
Quiet conditions continue in iron and steel and the ten- 
cy of prices is reactionary, with producing plants still 


further curtailing output. Current demand for pig iron is 
reduced, as reflected in the blowing out of additional fur- 
naces by the steel companies, and the leading interest now 
has little more than 60 per cent. of its blast farnace capa- 
city active, while the operations of severalrolling mills have 
dropped below 50 per cent. Unfilled tonnage of the United 
States Steel Corporation shows a falling off for the first time 
this year, the decrease during April amounting to 229,000 
tons, whereas in the preceding month there was a moderate 
gain and in February an expansion of nearly 290,000 tons. 
Concessions are noted in sales of southern iron for prompt 
delivery, although prices on distant shipments are gene- 
rally maintained. Somewhat more encouraging prospects 
appear in the rail division, two railroads being in the mar- 
ket for a considerable tonnage, with other negotiations 
pending. 

Activity was stimulated in the cotton goods markets by 
large purchases made for the account of printers and con- 
verters, the total being in excess of 500,000 pieces. Job- 
bers are still careful purchasers of domestics. Merchants 
regard trade conditions as improving slowly, but crop and 
weather influences are factors of large importance for the 
immediate tuture. Adverse weather has held back retail 
trade, but with every sign of higher temperature demand 
increases considerably. Yarns are firmer, more as a con- 
sequence of high cotton than an increased demand. The 
export trade in cottons is well above a yearago. About 
fifty per cent. of the loomage available for worsted and 
woolen dress goods is employed. The trend in men’s 
wear toward woolens is pronounced and novelty fabrics are 
sought. 

Trading in footwear does not show the activity usual at 
this season, although conditions of late have improved and 
manufacturers are working on a fairly satisfactory volume 
of supplementary orders, especially for seasonable lines. 
Leather is in slightly betcer demand, with larger trading 
noted in the East as some shoe manufacturers have placed 
fair-sized contracts. The domestic hide markets developed 
material activity, and as an outcome of liberal buying on 
the part of a leading tanner in the packer markets, both 
Eas: and West, prices are higher allaround. The principal 
movement was in native steers and combined trading is 
estimated as involving from 100,000 to 150,000 hides. 
Native cows are in good demand, particularly lights, and 
prices are advancing on these. Country hides are stronger 
in sympathy, but foreign dry stock is as dull as ever. 

Official promise of a large yield of winter wheat and 
reports of rains in the Northwest caused an early sharp 
decline in prices of that cereal, although later the loss was 
recovered on compiaints of hot winds in Oklahoma and 
Kansas. The May government statement was fully up to 
expectations, with a condition estimate of over 86 per 
cent., and even under the revised acreage of 31,367,000, a 
crop of 500,000,000 busheis is considered likely. Some 
support was derived from the continued heavy shrinkage 
in world’s visible supplies, but stocks are still much larger 
than a year ago and surplus nations make liberal offerings 
each week. Western receipts 2,563,607 bushels compared 
with 1,491,352 in 1910, while exports from all ports of the 
United States, flour includea, were 1,319,110 bushels against 
1,776,706 last year. Coin ruled generally lower on fine 
weather and large country sales. Arrivals of 3,456,508 
bushels at primary points exceeded the 1,853,000 reported in 
1910, while Atlantic coast exports were 470,150 bushels 
against 219,443 a year ago. The upward movement in the 
old crop cotton options carried prices to new high levels 
and the distant positions were also firmer in sympathy, 

Liabilities of commercial failures reported for May 
to date amount to $4 030,824, of which $1,690,149 were in 
manufacturiog, $1,710,606 in trading and $630,069 in other 
commercial lines. Failures this week numbered 279 in the 
United States against 246 last year, and 32 in Canada com- 
pareu with 24 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The commercial situation improves slowly 
and as might be expected at this season of the year changes 
are more apparent in retail than wholesale departments. 
Favorable weather for a week has materially benefited re- 
tail distribution of spring and summer merchandise. Im- 
provement in jobbing sales is also noticed, owing largely 
to better weather. Dry goods jobbing houses report a 
fairly active trade, sales in some cases being ahead of last 
year. At first hands the cotton goods situation continues 
generally quiet and mills are curtailing steadily. Scattered 
improvement in men’s wear is noticeable and duplicate 
orders are of larger volume, but most mills are in need of 
business and the general situation is still unfavorably in- 
fluenced by tariff agitation. Sales of wool are a trifle 
larger than last week, but there is no general activity and 
prices remain as low as ever, although in some sections in 
the West there is considerable activity in the new clip, 
prices for which are steadily hardening. There is no im- 
provement in the market for pig iron and demand is wholly 
of the hand-to-mouth order. Finished steel continues 
quiet. Supplies of spruce lumber are increasing and the 
market is easy. There is fair activity in footwear, but 
trading is not well distributed or steady. Last week’s 
improvement in leather trade is maintained. The flour 
market is quiet and unsettled. Receipts of butter are light 
and with a good demand the marketis firm. The cheese 
market is quiet, but well sold up and prices are steady. 
Demand for eggs is good and despite large receipts prices 
are firm. Receipts of corn on export account are heavy 
and shipments op old contracts large. There is also some 
new business in both wheat and corn, and ocean freights 
are quite firm. Money is in good supply and moderate 
— at 24 to 3 per cent. on call and 3 to 4 per cent. on 
time. 

Philadel phia.—Taken as a whole, there is very little 
change in thegeneral situation, but while in certain lines 
there is still complaint of dulness, business is fair in others, 
and in some there are signs of improvement. Wholesale 
milliners report trade inactive, and business with jobbers of 
woolens and cotton goods is quiet. Manufacturers and job- 
bers of men’s and women’s wearing apparel and ready-made 
clothing note little change in conditions, but they are look- 
ing forward to amore active demand forfall and winter goods, 
and some retailers report that the more favorable weather 
has causeda slightincreaseinsales. Leather remains firm, 
but inactive, with no changein prices. Glazed kid isin fair 
demand, but principally for export, with inquiries mostly 
for the better grades, the poorer qualities being compara- 
tively neglected. Shoe dealers report trade somewhat 
improved, although there is a general tendency among local 
retailers to limit their purchases to actual needs. The pre- 
vailing opinicn is that stocks as a rule are low, which lends 
an element cf strength to the situation. Business in the 
wool market continues dull, manufacturers being unwilling 
to operate beyond current needs on account of unsatisfac- 
tory trade conditions. 

Iron and steel are still very quiet, but though inquiries 
for futures are light and spot orders small the market is 
steady. New business in manufactured products is also 
quiet, although the prices of finished materials show little, 
if any, change. The lumber trade is fairly steady and indi- 
cations point to improvement. Operations of builders and 
contractors exhibit more activity and some report that 
they are estimating on considerable new work. There is 
an average business in cement, with prices showing an ad- 
vancing tendency; also a better demand for paints and 
painters’ supplies, and wallpaper manufacturers, dealers and 
jobbers report increasing sales. Chemicals are fairly active 
and sales are ineatisfactory volume, but quietnessin the paper 
market is becoming somewhat pronounced. In the whole- 
sale liquor market demand is mostly for moderate amounts 
and business is pot very active, while the leaf tobacco 
trade is rather quiet because a number of dealers are out 
of the city attending the National Convention. There is 
some improvement in groceries and prices are firm, but 
most purchases are still in moderate amounts. There are 
no especial features in the money market and rates are 





— —⸗ 


quoted at 34 to 4 per cent. for call money, 4 to 4% per 


cent. for time loans, and the same figure for good commer- — a 


cial paper. 

Pittsburg.—Business generally continues to reflect the 
quietness prevailing in industrial lines, and spring retail 
trade is disappointing. Collections are unsatisfactory. 
Local activity in building circles is fairly satisfactory and 
lumber is moving well, but business is strongly competed 
for. The ore movement on the lakes is retarded, and this 
fact interferes with the coal movement to northwestern 
points, which so far has been light, and some mines report 
a scarcity of orders. 

Baltimore.—Business in wholesale lines generally is 
quiet, as usual at this time of year; but some jobbers report 
an increase in late orders for staple merchandise, which 
were delayed to a greater extent than usual this season. 
Many clothing manufacturers report a liberal demand for 
fall and winter goods, orders with a few houses showing an 
advance over last year’s at this period; with some others, 
-however, business has not been equal to the same period 
one year ago. The week in dry goods and notions at 
wholesale was very active, the amount of orders received 
being fully up to the average. There is no material 
improvement in the jobbing demand for boots and shoes, 
and sales for the season are hardly up to those of last year’s, 
Business with manufacturers of cotton goods is quite brisk 
and the demand for men’s underwear and shirtwaists is very 
active. Retail trade for the week was quite good, especially 
in dry goods, clothing and millinery, and department stores 
report conditions very favorable. 

New Orleans.—Improvement in the weather has 
stimulated trade in retail lines, and jobbers report a 
satisfactory volume of business. Collections continue fair 
to good. At the Cotton Exchange there is a fair volume 
of trading, and the local sugar market continues steady, 
with only limited supplies of low grades. 
changed and all offerings are readily absorbed. Business 
in molasses and syrups is reported nominal. 
continue quiet, with a very narrow inquiry in the way of 


new business. Rough rice continues steady, choice lots — 


selling up to $3. Offerings are not large and receipts are 
quite moderate. No change appears in the local money 
market and ample funds are available to meet all require- 
ments at 5 to 6 per cent. for call loans. 


Refined sugars — 
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Prices are un- — 


*Memphis.—Buying in this market is slightly curtailed — 


at this time, merchants buying chiefly for present needs, — 


Dry goods and groceries are fairly active and collections in 


these and other lines are good. Lumber ie fairly active, — 


but consumers are disposed to confine their purchases to 
actual needs. Prices are much better than at the same 


period of last year. There is a better demand for low grades 
Stocks are somewhat depleted; recent — 
heavy rains have prevented saw mills from running steadily. _ 
The cotton situation is more favorable now than for some 
Foreign and domestic demand is fairly good, — 


than for high. 


time past. 
even though there is an upward tendency in prices. 


Louisville.—General trade in this market has been ~ 


quiet during the week, but not unusually so for this time 
of the year. 


usually well. 


period and millinery firms say that their line has been im- 
proving during the last week or two. 


crockery houses report conditions svasonably satisfactory. 


Cincinnati.—Business in retail lines shows consider- 
able improvement, and though the dry goods marketis 
rather quiet, a firmer feeling is evident. ‘Lumber is quite 
active and there is a steady tone to whiskey at wholesale, — 
while provisions are firm and prices show a slight advance, _ 
The flour mar- 
Business — 


although the movement continues small. 


ket shows little activity, but prices are steady. 3 
in pig iron is confined to purchases in small lots by con- 


sumers for their immediate requirements, and though the 
market exhibits little improvement no concessions have 


been made. 


Hardware sales are about on a parity with 
last year, but manufacturers of implements find that the 
demand. for their product is decreasing on account of the 
closing of their season, although business has kept upun- 


Lumber and building material concerns — 
report that sales are fairly active and prospects good. 
Dry goods houses find business about as usual for this — 


Drug houses have 
experienced a slight decline in sales, while wholesale — 
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Cleveland.—There has been no perceptible change in 
retail lines and business is still more or less quiet. Whole- 
sale dealers in groceries, liquors, lumber and building ma- 
terials, however, report an improvement in sales, and in- 


dustrial manufacturing plants have been kept fairly busy, 
with further improvement looked for. Local banks report 
deposits well up, but collections have not improved to any 
— Lake navigation, whichis open, appears very 
quiet. 


Chicago.—Basic conditions derive increasing strength 
from the favorable government report on winter grains 
and timely progress in corn planting and spring seeding 
generally. High temperature prevailed here and through- 
ou‘ the interior, and more seasonable demands stimulate 
absorption in leading retail lines. General merchancise is 
in good request for both city and country, although mer- 
chants yet order cautiously. Shipments exhibit some in- 
crease for current needs at western points and continued 
warm weather is expected to induce considerable reorder- 


ing. The markets are well attended by outside buyers and, 


bookings for fall and winter lines show weil in textiles, 
silks, clothing, boots and shoes, men’s furnishings, hats and 
caps, household goods and food -products. Agricultural 
prospects afford much encouragement to buyers, especially 
in the Northwest aad at other sections where conditions 
are much better than at this time last year, and the out- 
look is a promising one tor jobbers. Crop advices testify 
to excellent growth of winter wheat and rye, and rains 
have broken the threatened drought in spring wheat and 
flax seed sections of the northern belt. Crop marketings 
rose far above those of a year ago and large outgo appears 
in the three leading cereals. Flour milling remains cur- 
tailed, but stocks at principal trade centers are reported 
at the lowest aggregate in many years, and more activity 
developed here in coarse grain futures, shipments eastbound 
being notably large of corn and oats. Except rye, crop 
marketings remain heavy and much over those at this time 
last year, but grain stocks in all positions here exhibit 
steady reduction. The markets for provisions and live stock 
are amply supplied and easier prices have stimulated wider 
demands. Arrivals of hides, wool, leather and building 
materials disclose increased aggregates, but decreases 
appear in dairy products, flour, lumber, ore and minor 
metals. Contracts for output of furnaces aad rail mills are 
below expectation, although there is more inquiry for 
future needs, and structural steel and wire products remain 
in good demand. Fair activity is seen at forges, foundries, 
Planing mills, shoe shops and implement works, but new 
business is now slower in power and electrical lines. Furni- 
ture makers have virtually agreed to reduce outputs one- 
third after June 1, to continue until demand and prices 
improve. Earnings of the Chicago steam roads reflect in 

creased freight movements during the month thus far, but 
lake traffic is comparatively low in mine and forest ship- 

ments. This week has seen for the first time water freight- 

ing between Chicago and Joliet, a line of four boats now 

providing continuous service on the canal. Money indi 

cates no improvement in borrowing. Commercial paper is 
in moderate suoply and rates easy at 34 to 4} per cent. 

Bonds remain in good investment demand. Sales of local 
securities show 30 per cent. more volume than a year ago, 


and the ten active stocks are unchanged in the average 
prices over last week. 

Total movement of grain at this port rose to 9,369,775 
bushels and compares with 8,657,475 bushels last week 
and 5 468,500 bushels a year ago. Compared with 1910 in- 

creases appear in receipts 57.7 per cent. and shipments. 
61.4 per cent. Flour receipts, 102,052 barrels, compared 
With 109,923 barrels last week and 110.299 barrels a year 
ago, while shipments were 121,373 barrels, against 
112,108 barrels last week and 103,522 barrels in 1910. 
gate receipts of cattle, hogs and sheep, 259,847 
head, compare with 272,590 head last week and only 
207 head last year. Receipts of hides were 
400 pounds, against 2,999,900 pounds last week 
and 2,021,800 pounds in 1910. Wool receipts in- 
creased largely, 2,135,000 peunds comparing with 
732,000 pounds last week and only 354, pounds last 
ep Lumber receipts were 44,946,000 feet, against 36,- 

‘V00 feet last week and 61,098,000 fest in 1910. Other 





receipts increased in wheat, corn, oats, barley, broom corn, 
dressed beef, pork, lard, cattle, hogs and sheep; and de- 
creased in rye, seeds, cheese, butter and eggs. Compared 
with the closings a week ago, cash prices are unchanged 
in oate and choice cattle, but higher in wheat 14 cents a 
bushel; flour, 24 cents a barrel; hogs, 10 cents a hundred- 
weight; sheep, 35 cents a hundredweight, and pork 50 
cents a barrel; and lower in corn, 1} cents a bushel; lard, 
5 cents a tierce, and ribs 12} cents a hundredweight. 


Milwaukee.—Retail trade, under the stimulus of 
favorable weather, is holding up wellas compared with 
former years, and complaints heard emanate almost en- 
tirely from the smaller stores. In manufacturing lines, 
however, especially those working iniron and steel, con- 
ditions are not satisfactory, most of the larger shops run- 


ning on part time and only afewofthe smaller concerns 
and some special lines reporting improvement. Manufac- 
turers of agricultural implements and automobiles con- 
tinue busy, but in the leather industry there is no change. 
Almost all reports indicate that the agricultural outlook is 
very encouraging. 


St. Paul.— Wholesale trade is generally in about normal 
volume. Dealers in hardware are satisfied with the busi- | 
ness done. Distribution of dry goods has been up to ex 
pectations and millinery houses have done a good~business, 
aided by favorable weather. Saddlery and harness have 
been in steady demand, and dealers in drugs and chemicals 
have had a good trade. Sales of boots and shoes and 
clothing have been about an average. In the three months 
ending April 30, the number of cars of merchandise of all 
kinds shipped out increased seven per cent. over the same 


period last year, while the number of cars received de- 
creased six per cent. Asarule country stocks are badly 
broken and jobbers are looking for a big fall business. 
Seeding of spring wheat is about alldone. Early sown is 
above the ground and looks well. The area in spring 
wheat is ten per cent. over last year. The area to be sown 
to flax will be restricted, owing to the high price of seed. 
Money is easy and accumulating. Collections are irregular. 


Minneapolis.—W holesale business continues quiet and 
sales are confined to actual needs, with very little evidence 
of building up reserve stocks. All lines of trades share in 
the dulness, agricultural supplies in particular. Crop con- 
ditions continue good, although rain is needed in some 


sections. Building operations are op a large scale, and a 
carpenters’ strike that threatened a few days ago is prac- 
tically settled on a compromise basis. Building supplies 
are active and all grades of lumber hold firm. Shipments 
of lumber for the week were 2,288,000 feet. 


St. Louis.—Seasonable weather stimulates - wholesale 
trade to some extent and there is an increase in re-orders, 
particularly in dry goods, shirt waists, skirts and other 
miscellaneous millinery goods and footwear. Although 
these orders are mainly small, they are quite numerous. 
Orders for future delivery continue somewhat irregular, 
being fair in amount from some sections of the country and 
only moderate trom others ; but, taken as a whole, they show 
some improvement over those of the past few weeks. Man- 
ufacturing establishments are working from one-quarter to 
two-thirds capacity,with only light increase in orders ahead. 


The retail trade is moderately active, with clearing sales 
stillin force. Collections are fair to good. Grain values 
continue to fluctuate widely. Wheat is 2c. higher, corn lec. 
and oats lc. Condition of wheatin Missouri is 92 per cent. 
and in the southern portion the plant is over two feet high. 
Movement in flour continues moderate and prices are firm ; 
shipments were 52,490 barrels. Spot cotton is active at 
strong prices. Pig lead and spelter continue in light move- 
ment at unchanged prices. Cattle receipts fair and prices 
firmer ; hog receipts continue large and prices are steady. 
Good lumber isin demand at firm figures. Money is in light 
demand and rates range from 4 to 54 per cent. 


Kansas City.—With fine weather retail trade is be- 
coming more active and jobbers report increased business, 
with sorting up orders helping out materially. Crop con- 
ditions continue favorable, large sales of binder twine indi- 
cating a great acreage of wheat and oats soon to be 
harvested ; but the corn acreage is not equal to that of a 


year ago and consequently corn tool sales will fall short of 
those last year. Extreme dulness continues in the flour 
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trade, owing, it is thought, to a sharp advance in wheat 
prices. Local mills made 26,000 barrels of flour the past 
week, compared with 23,900 barrels the preceding week. A 
few days of hot winds advanced the wheat market. Corn 
was irregular and oats steady. In the live stock market 
cattle and sheep were steady and hogs higher. The money 
market was steady at former rates. 

Portiand, Ore.—Retail trade is of good volume and in 
most lines shows an increase over a year ago, but jobbing 
business is not as good as at this time last year. The feel- 
ing is one of confidence, as crop prospects are excel‘ent and 
good prices are promised for the leading staples. The only 
depression is in the wool market. A few clips have been 
sold in eastern Oregon at 10 to 12 cents, but growers are 
generally asking 14 to 15 cents tor wools that brought 16 to 
18 cents last spring. The advancing tendency of the world’s 
hop markets has raised the price of the 1911 crop in Oregon 
to 20 cents. The crop wintered well and promises a yield 
of not less than 100,000 baies. Farmers are selling wheat 
slowly, and with the good demand expect a dollar market 
before summer. Wheat shipments from Portland in April 
were 618,100 bushels, and flour shipments 49,209 barrels. 
Total shipments of wheat, flour included, from North 
Pacific ports tor the season to date are 27,527,404 bushels, 
as against 23,170,700 bushels in the same period last year 
and 25,074,860 bushels two years ago. Owing to the large 
movement of barley to the Eastern States, Portland’s 
barley exports for the season to date are only 445,940 
buehels as compared with 822,509 bushels a year ago. 





TRADE CONDITIONS IN WINNIPEG. 





Winnipeg.—Good export inquiry has developed and in- 
creaeed sales of wheat and oats for foreign shipments are 
reported, while the local cash market is showing a firmer 
tendency in all grades of oats, barley, flax and wheat. 
General and heavy precipitation in the last forty-eight 
hours has greatly benefited crops, especially where rain 
was most needed in southern Manitoba. Announcement 
of purchase by a leading trading company of some seven 
acres in the shopping district for the erection of a depart- 
ment store has given still further strength to local realty. 
Collections in general are now fair. At Saskatoon trade 
continues active in all lines, with jobbers and retailers‘re- 
porting an increase in the current month’s business. The 
weather is favorable for the crops. Real estate continues 
active, with considerable investment of outside capital. 
Regina reports that business conditions continue satie- 
factory and that the recent rainfall has been especially 
welcome. Jobbing trade is fairly active at Calgary, sales 
of staple necessities comparing favorably with a year ago, 


inactivity in some quarters being offset by railroad exten- 
eions and natural growth in others. Business in builders’ 
and contractors’ supplies has steadily increased and the 
good rainfall has brightened crop prospects over a large 
area of province. Edmonton reports seeding completed in 
some parts and progressing rapidly in others, with a much 
larger acreage than last year. Trade continues active and 
collections good.. 





FAILURES THIS WEEK. 





Commerciai failures this week in the United States number 279 
against 244 last week, 232 the preceding week and 246 the corresponding 
week last year. Failures in Canada this week are 32 against 34 the pre- 
ceding week and 24 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 
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TRADE CONDITIONS IN CANADA. 


Montreal.—The first coasting and inland boats have 
had full complements of freight, but the actual volume of 
business thus far this spring has not been up to expecta- 
tions. Sorting business in dry goods is still light, but fall 
placing is well advanced, with generally satisfactory re- 
sulte. All textile values are firm. Fur travelers report a 
good deal of stock carried over in some sections, and 
orders are proportionately reduced. Groceries show 4 fair 
seasonable mover ent, with little change in values. Receipts 
of calfskins are liberal and dealers are paying 15 cepts for 
No. 1 and 13 cents for No.2. Supplies of beef hides are 
guite light, but prices have undergone no recent change. 
The demand for leather is just fair, and American manu- 
facturers of glazed kid are quoting such low figures, owing 
to the poor business on their own side, that the output of 
local producers is being much curtailed. The cheese ex- 
port season opened favorably last week, the first outgoing 





steamers carrying 16,976 boxes as against 16,791 for the 


corresponding week of 1910. Itis reported that local ox- 
porters are buying considerable lots of New York State 
cheese at figures materially below the level of the local 
market. 


Quebec.—Wholesale business is much better than for 
some time past, and the dry goods trade, while hardly up 
to expectations, is improving gradually. Staple groceries 
are in good demand, with prices firm. Manufacturers of 
boots and shoes and leather merchants report that busi- 
ness is now assuming more satiefactory proportions, with 
prospects fair. Building materials are in good demand, 
while shelf hardware, etc., is selling well. Country roads 


are now in a considerably improved state and receipts of 
farm products are good. The weather during the past 
week has been fine and warm, and as a consequence city 
retail trade has become more active. Collections are fair. 


Toronto.—Wholesale trade was active during the past 
week. Merchants as arule are very hopeful and indica- 
tions seem to warrant this feeling. Weather conditions 
are favorable, with crop news very encouraging. The area 
under crop in the three western provinces shows a large 
increase this year. Immigration is large and business 
promises to be very heavy the coming season. Manufac- 
turers have all they can do to fill orders and prices of lead- 
ing staples are firm. The three big lines of railway con- 
tinue to show large increases in receipts as compared with 
a year ego. In dry goods the movement is large, with 
sorting up orders brisk. There is also a large trade in mil- 
linery and clothing. Hardware is selling freely, as large 
orders are being placed for building material and structural 
iron and steel. Groceries are fairly active, with staples 
firm. Leather is in fair demand and hides continue firm at 
late advance. The wheat markets are weaker, with export 
demand small. Receipts of Ontario grain are very small, 
while the stocks of Manitoba grades are being rapidly re- 
duced. Oats are higher, although the full advance has not 
been maintained Provisions are quiet, with cured meats 
and lard easier. 

Hamilton — Warmer weather has developed more ac- 
tivity in retail trade, and sales of seasonable apparel are 
good. The carpenters’ strike has hindered the building 
trade to some extent, but real estate is brisk and there isa 
large demand for houses, especially workingmen’s dwell- 


ings. There is considerable activity at the local docks and 


large shipments are being forwarded to the West. Present 
weather conditions appear favorable for a good yield of 
fruits, and in the meantime the farmers are completing 
seeding. : ‘ 
London.—The recent fine weather has produced more 
activity in retail business. Factories of all kinds are tairly 
busy, but there isno rush. The feeling is expressed that 
the uncertainty about reciprocity is having an unsettling 


effect in at least some quarters. Building operations are 


going on in a moderate way and workmen have fair pro — 
pects of continued employment during the coming summer, — 
Payments continue fairly well met. There is a good d& — 


mand for money, © 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate $2,655,799,993, a decrease as compared with the corresponding 
week last year of 7.0 per cent. and compared with 1909 of 8.5 per cent. 
This is a much closer comparison with a year ago than was made last 
week, when a loss was reported of 12.7 per cent. The more favorable 
exhibit, however, is due more to a decreased total at New York City 
last year than an improvement this year, although the fact that trans- 
actions on the Stock Exchange during the past week were less than 
those of the same period a year ago by over 2,000,000 shares would 
indicate that bank clearings through ordinary commercial channels 
approximate very closely those of the week in 1910. The returns from 
cities outside New York reflect a further contraction in comparison 
with bota years, and it is especially marked at points in the East and 
West. where a number of Jeading centers that have heretofore steadily 
reported gains now report losses. At Baltimore, Louisville and New 
Orleans there is stil! some increase over both years and on the Pacific 
Slope San Francisco reports a satisfactory gain. Figures for the 


week and average daily bank exchanges for the year to date are com- 
pared below for three years: 


























Week. Week. Per P 
May 11.1911. May 12.1910. Cent. Cent 
$150 308,866 $150,392,587 — 0.1 sat  - 
146,651,606 156,450,022 — 6.3 +12.2 
32 592,198 28,748,031 +13.4 + 6.6 
45,094,592 48,641,697 — 7.3 + 9.0 
23,554,550 25,267,850 — 6.4 — 48 
16 708,333 19,019 925 —122 * 89 
277,506,534 277,902,513 — v1 + 4.4 
17,338,506 19,547,995 —11.3 — 3.0 
69 045,62 76,445,130 — 9.7 +11.7 
48 532,468 49,341,981 — 17 + 66 
12,113,220 12,075,454 + 0.3 + 9.6 
17,395,751 16,629,174 + 76 +12.7 
45,911,826 43,513,388 + 5.5 +21.0 
Total....... $903,254,079° = #923.975,717 — 2.2 $861,487.226 + 48 
New York .... 1,752,645,914  1,931,766.601 — 9.8 2,042,014,362 —14.1 
Total all ... $2.655,799,993 $2,855,742,318 — 7.0 $2,903,501.587 — 8.5 
Average Daily: 
May to date... $477,165,000 $511,061,000 — 66  $501,865,000 — 49 
oS , ae 434.274,000 478,880,000 — 9,3 485-455,000 —10.5 
First quarter... 479,973000 553,799,000 —13.3 461,764,000 + 3.9 





THE MONEY MARKET. 


Lessened receipts of currency from the interior and larger shipments 
from this center to outside points were reflected in the statement of the 
local associated banks last Saturday, which disclosed a falling off in 
cash holdings for the first time since early in April. The decrease 
under the actual compilation, however, amounted to little over $3,000,- 
000, and this was not sufficient to retard the recent steady enhancement 
of the surplus since bc th loans avd deposits were curtailed more than 
$15,000,000. Hence, the reserve above legal requirements still stands 
at an unusually high figure for this season of thé year, now being in 
excess of $41,000,000, and the distinct ease previously noted in the 
money market continues. It is’ contended in some quarters, on the 
other hand, that the decline in interest rates is unlikely to be carried 
aby further, as the position of domestic exchange suggests a moderate 
revival of the demand for funds at the interior, while it is expected that 
the $50,000,000 Panama bond issue will be announced in the immediate 
future. This is a development that is being rather eagerly awaited, 
and, in view of the recent improvement in the investment demand, it is 


believed that the sale will prove a success. Monetary occurrences 
abroad this week were not especially important, although the declining 
tendency of private discoants at London was of some significunce in 
connection with the situation in foreign exchange. Of late it has been 
evident that local bankers have been offering bills more freely against 
the securieties sold in Europe. and as money is now worth less at the 
British capital, and remains distinctly cheap at Paris, it would not be 
unnatural to witness a further reduction in our credits at leading for- 
eign centers. Any general movement to draw exchange should logically 
tend to ne gia quotations for sterling, although with speculative oper- 
ations still influential predictions as to the course of rates cannot be 
made with absolute certainty of fulfillment. The output of gold in the 
Transvaal mines made a new daily record during April, and the Bank 
of England continues to secure practically all of the new bars arriving 
each week from South Africa, with the result that the Thursday report 
of this institution showed a gain of about $1,000,000 in bullion and an 
advance from 47.85 to 50.64 per cent. in the ratio of reserve to habilities. 

Call money again ranged from 2 to 2} per cent. and most business 
was transacted on the basis of 2} per cent. The market for time funds 
rules very dull, as borrowers in many cases prefer to supply their 
meagre needs with day-to-day accommodation. Rates are 24 to 2} per 
cent. for sixty days; 24 to 2? per cent. for ninety days; 2? to 3 per cent. 
for four and five months; 3 per cent. for six and seven months and 3} 
to 37 per cent. for over-the-year facilities. The output of the choicest 
grades of commercial « aper is not sufficient to meet the demand, and a 
small amount of business has been done velow 34 per cent. for the best 


names. 
FOREIGN EXCHANGE. 

Only slight net changes have occurred in foreign exchange, but the 
undertone was easier as the fortnightly settlement at London failed 
to impart any firmness to the market, and money rates abroad again 
showed a declining tendency. The Bank of England once more secured 
the bulk of the regular weekly consignment of South African gold, al- 
lowing a small share of the $3,000,000 available to be taken by India, 
and private discounts at the British capital were quoted at 2} per cent., 
while the charge on call fell to 14 per cent. Money is also distinctly 
cheap at Paris, and, in view of the general easing of the European 
markets, it is not surprising that local bankers are now drawing more 
freely against the creditsestablished abroad. This factor might logi- 
cally be expected to have a depressing effect upon exchange, yet it is 





difficult to foresee the trend of events since speculative operations are 
still influential. The preliminary statement of this natwn’s f reign 
trade movements daring April showed a moderate gain in the value of 
agricuitural products exported, although cotton alone fell off fully 
$6,000,000 us compared with the same month last year. Daily quutations 


fuillow: 

Sat. Mon. Tues, Wed. Thuis. Fri. 
Sterling, 60 days.... 4.8435 48430 48440 4.8440 48440 4.8435 
Sterling, sig 4.364 43640 


» Sight....... 0 4.8635 4.363656 4.8645 4.8640 
sterling, cable....... 4.8665 48655 4.8660 4.8670 4.8665 4.8665 
Beriin, sight......... *95.15 95's 9548 9549 954s 9549 
es be ic eins nik 5.20 5.20 5.20 5.20 5.20 5.2u 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 15c. premium ; Boston, 7jc. discount ; 
New Orleans, commercial 25c. discount, bank $1 premium; Savannah, 
buying 3-léc. discount, selling par; Cincinnati, par; San Francisco 
lic. premium; Charleston, buying par, selling 1-lUc. premium; St 
Louis, 45c. premium. 

SILVER BULLION. 

British exports of silver bullion up to April 27, according to Pisley & 

Abell, were £3,926,500 against £3,291,100 in 1910. India received 


£3 123,700 and China £802,200, while last year £2,177,600 went to India 
and £1,113,500 to China. Daily quotations follow: . 


Sat. Mon. ⸗ Fri 
London Prices.......... 24.564. 24.560. 24.5604. 24.500. 24.624. 24.094 
New York Prices...... 53.25c. 63.26¢c. 63.25¢. 53.12c. 53.37¢e. 53.5035 


FOREIGN FINANCES. 

‘All the leading foreign financial institutions issued strong statemeu s 
this week, the Bank of England reporting a gain of £195,572 in bullion 
holdings, and this, in conjunction with a curtailment of £2,713,000 in 
the loan account, served to raise the proportion of reserve to liabilities 
from 47.85 to 50.64 per cent., which is well above the average for this 
season gf the year. The Bank of France added 6,300,000 francs to its 
gold supply and heavily reduced its ioans and nutes in circulation, while 
the Reichsbank gained fuily #4,000,000 in cash and also substantiaily 
reduced its liabilities. At London private discounts were quoted at 23 per 
cent. and call money fell to 1; to 14 per cent., and a declining tendency 
was likewise in evideuce at both Paris and Berlin, the rate at the former 
center being lowered to 24 per ceut., while the prevailing charge at the 
German capital eased off to 2? per cent. The Nasional Bank of Belgium 
this week reduced its discount rate from 4 to 34 per cent. 


NEW YORK BANK STATEMENT. 
Notwithstanding a shrinkage of a little over $3,0C0,000 in cash hold- 
ings, the first loss recorded in several weeks past, there was another 
moderate addition to the actual surplus of the Clearing House members 
last Saturday, the reserve above legal requirements rising $1,187,000 to 
to the unusually high figure of $41,639,525—the strongest shown at this 


date, with one exception, since 1598. This further ——— was 
made possible solely by a curtailment of $15,257,000 in loans and fully 
$17,000,000 in deposits, which evidentiy reflects the lowering ot the 
interest allowed by the bank after May 1, as the trust companies reported 
increases of $8,917,000 and $22,795,000, respectively, in these two 
accounts. Less radical changes were discloseu in the average returns of 
the assuciated institutions and, as the failing off in cash was abvut 
$1,000,000 heavier than under the actual compilation, there was a reduc- 
tion of about $2,000,000 in the surplus. The present reserve is, however, 
sull nearly $30,000,000 in excess of the sum available at this time last 
year and cash holdings show a similar difference of no less than $386,000,- 
U0, whereas loans have expanded almost $16u,000,000. The average 
statement compares with earlier dates as follows: 






































Week’s Changes. May 6, 1911. wr Ae 1910. 

J Dec. $1,399,100  $1,351,953,500 $1,194,199,300 
Deposits. . Dec. 10,672,000 F 272,100 1,1 73,278,700 
Vireaiation.......... Dee. 197,400 45,927,200 47,955,000 
vecie ..............- Dec. 3,670,300 315,363,200 237,651,400 
uegal tenders....... Dec. 871,800 74,913,900 66,441,000 
Total cash........... Dec. %4,5642,100 $390,277,100 £304,092,200 
surplus reserve..... Dec. 1,374,100 38 309,075 10,773,025 


Actual figures at the close of the week were as follows: Loan» 
$1,240,94,000, a decrease of $15,257,300; deposits, $1,394,831,100, a luss 
of $17,L8Y,7uU ; specie, $315,035.7uU, a loss of $1,829,300; legal tendcrs, 
$75,311,900, a decrease of $1,255,800; circulation, $45,841,700, a loss of 
$140,400. Outside banks and trust companies report loans, $1,163,007,s00, 
a gain of $8,937,500 ; deposits, $1,303,481,300, an increase of $24,040 400 ; 
specie, $118,332,6u0, a gain of $1,239,400; legal tenders, $18,798,700, a 


loss ot $229,900. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $313,200, exports $902,340; 
soid imports $226,780, exports $34.575. Since January 1: Silver 1m- 
ports $2,686,943, exports $16,1(6,:98; goia imports $3,478,410, experts 
$2,234,530. 





Naval Stores Market.—During the early part of the week 
the market was very quiet, but later on business became more active 
and prices showed a tendency to move upward. For spirits 68 to 70 
cents was the prevailing price and some fair business was transacted 


around those figures, although transactions, as a rule, were in moderate 
lots. Reports from Savannah state that production in some sections hxs 
been much delayed by backward weather, but that the general opiniva 
held is that the crop of the coming season will be very large. ins 
were very quiet, but quotations heid steady, although on sizable trans- 
actions concessions could possibly be obtained. Tar was steady at 
unchanged prices and there was a fair movement of pitch. Receipts in 
this market for the week were 2.687 barrels of turpentine, 4,352 barreis 
of rosins and 8(4 barrels of tar, while shipments were 313 barrels of 
turpentine and 2,274 barreis of rosin. The following table gives the 
receipts and shipments of turpentine and rosias at Savannah for the 


week and for the season to date, with comparisons for last year: 

















Week. I 1010. 
Receipte, — ; —333 EM Sua? 
433 
ane — ——— i" gM gS 





























































































































16 | DUN’S REVIEW. 


(May 18, 1911. 








HIDES AND LEATHER. 


A decided change for the better has developed in the domestic hide 
markets, with clearance sales effected and prices stronger all around. 
This strengthening is more than in proportion to improved quality and 
is a natural outcome, inasmuch as the market has held steady to firm 
under a decidedly limited movement and the appearance of a leading 
concern in the market immediately strengthened values. It is estimated 
that the total trading involved from 100,000 to 150,000 packer hides 
both East and West, of which the large buyer is credited with having 
taken at least 100,000, and the principal movement was in native steers. 
The latter are now as strong as any variety on the list and have ad- 
vanced from 3 to ic. Latest sales have been at 123c. for March, 13$c. 
for April and 144c. for May take-off, but the bulk of the recent trading 
was at less than these values. Native cows bave also been in good re- 
quest, and light weights advanced sharply, with sales up to 12jc. for 
late May take-off. Branded hides, being in small supply, are held at 
advances of $c. or more. New York slaughter hides shared liberally in 
the recent activity, and the bulk of the former accumulations has been 
cleared off with successive advances secured. May salting kosher butt 
brands and Colorados sold up to 124c. in New York, and following this 
sale Chicago packers immediately advance¢d their prices on this class of 
stock. While country hides are not in as much demand as packer stock 
the situation is stronger in sympathy with the other market, and sales 
of ordinary current receipt buffs were made up to 104c., running largely 
No. 2. Extreme light cows are in good request, and as the market is 
closely sold up, prices on these are stronger than heretofore, with sales 
running 70 per cent. seconds at as high as lljc. While tanners have 
been much more liberal buyers of domestic hides, dry hides are as 
neglected as ever. Common varieties are strictly nominal, as there have 
been no sales of these for several weeks past, with the exception of 
mountain Bogotas taken by European buyers. Large tanners here are 


also neglecting River Plates and they are said to be restricting the 
operations of their buyers at the source of supplies. European hides 
are unchanged, with the demand from America as limited as ever. 
Foreign dry calfskins are weaker, inasmuch as shippers-are quoting 
offerings under former extreme asking prices ; but tanners’ views here 
continue much below the parity of quotations gg ——— — Domestic 
calfskins are stronger. Packer May skins in the West sold up to 17}e. 
and New York City dealers are asking an advance of 5c. per pound over 
former selling rates. 

nt reports from Boston are to the effect that shoe manufacturers 
have made larger contracts for sole leather and that conditions are 
somewhat improved. But while the general feeling is better than 
heretofore, there is still considerable room for improvement. Tanners 
are in some instances talking slightly firmer on hemlock dry hide tan- 





nages, particularly the lower grades, such as rejects, ete., as supplies of . 


these are decidediy small. Curtailed production is generally felt, and 
buyers are confronted with a lack of supplies of good leather, as was 
formerly predicted. The local market continues slow, jobbers who sell 
the leather dealers and findings trade reporting business decidedly in- 
active, while as a rule wholesalers have no occasion to replenish their 
supplies to any extent. Trade in hemlock sole has been principally in 

acker hide stock, owing to the short supplies of dry hide tannages. 

nion and oak sole are both quiet here. though reported in somewhat 
better demand in Boston. A ‘tanning packer” in the East has been 
shipping out considerable quantities of scoured sole and reports an 
improved demand from shoe manufacturers. Local tanners state that 
trade is again quiet in belting butts, quotations are reported unchanged, 
with light weights holding steady. Offal of all kinds is in only fair 
movement, and the demand for trimmings still centers chiefly on 
shoulders, with bellies in more or less accumulation. A better move- 
ment has been reported by Boston in upper stock, with smooth finishes 
of side leathers and calfskins in principal demand. Some Western 
tanners are contemplating making advances in black calfskins, in line 
with the recent increase on colors. 


Boots and Shoes.—While the market does not exhibit the ac- 
tivity usual at this season conditions have of late shown improvement. 
Manufacturers are working on a fairly satisfactory volume of supple- 
mentary orders for seasonable lines as well as for fall and winter 
goods, and efforts of salesmen on the road are somewhat more success- 
full so that cutting rooms are more busily engaged than a short while 


ago. Tans continue to be free sellers in low cuts for immediate delivery, 
and orders received for high cats have contained a large percentage of 
dull and bright calf. Millinery pumps for women are in continued re- 
quest, and white shoes made from textiles are popular. Local jobbers 
report business as fairly satisfactory and expect further improvement, 
owing to more favorable weather conditions. 


THE BOSTON MARKET. 

Boston.—The tendency of the leather market is more in favor of 
sellers. Prices are not changed, but it is found easier to obtain current 
rates. Demand is by no means brisk, but it is steady and supplies in 
some directions are getting low as production is considerably below 


normal. A fairly active market for footwear has accompanied im- 
provement in the weather, and the volume of retail and jobbing trade 
is increasing. Manufacturers have received a fair amount of business 
and machinery is better employed. 





The Butter Market.—There was a fair demand all through 
the week, although at no time was any especial activity displayed. 
Tbere was little outside inquiry and the tendency of locai buyers ap- 
peared to be to confine their operations to current needs. Prices were 
advanced j cent, 23 cents being the ruling quotation for specials, although 
at that figure holders of choice stock were not especially anxious to sell. 
Extras ranged around 22 cents, but there was very little altaration from 





— 


last week’s prices in the lower grades. Receipts were in fair volume, 
but a considerable proportion showed more or less default, so that sup- 
plies of fancy goods were not much above the market’s capacity to ab- 
sorb. Some receivers, however, of this faulty stock were rather anxious 


to dispose of it, which had a tendency to weaken the market for this 
kind of goods; but as offerings were not particularly large, quotations 
were quite firmly held. Not much interest was taken in storage butter, 


although here and there some fair-sized lots changed hands. There — 


was some demand for process at 17} to 18 cents and factory moved 
rather more freely, but packing stock was quiet. Receipts for the 
week amounted to 44,755 packages as compared with 39;173 last week 
and 50,973 the same week last year. 





COTTON CROP CONDITIONS. 


Dispatches to Dun’s Review from branch offices of R. G. Dun & Co, 
indicate a further enlargement of the cotton acreage this year, the pre- 
vailing high prices of the past two seasons having proved an incentive 
to farmers to give up more land than usual to the cultivation of this 
staple. Fertilizers are used in greater quantity, while more modern 
implements are also being employed. Planters are in an improved con- 
dition, financially, and there are few complaints of scarcity of labor, 
with wages averaging about as in former years. Stocks of old cotton 





are light as a rule, available supplies in most instances showing a de- 


crease as compared with the previous season. Reports from Texas sug- 
gest that the acreage there will be moderately increased. The early 
weather conditions delayed planting, but copious rains fortified the soil 
against possible drought later on. Farmers are in good financial shape, 
but in some sections there is a lack of asufficient number of field hands. 
An enlargement of the acreage of about 5 per cent. is predicted in 
Arkansas, with fertilizers being used much more freely than heretofore. 
A mild winter in this State enabled planters to break ground much 
earlier this spring than last, but the season is now backward owing to 
cool weather and excessive rainfall. Labor is scarce in some sections. 
There appears little change in the acreage in Mississippi owing to fear 
of boll weevil, and too much rain and low temperatures have 
delayed planting to some extent. The market for mules has 
shown unusual activity, however, and trade in agricultural 
implements is good, while there is a larger demand for 
fertilizers. Labor conditions are fairly satisfactory. Some expansion 
in acreage is noted in Tennessee, but the excess is probably taken up 


largely by other products than cotton. Cold weather and too much 
moisture during April hindered planting and the crop has had a late 
start. Buying of fertilizers is on an enlarged scale and there is an ade- 
quate supply of farm hands available, although in some instances 
higher wages are being asked. Advices from Louisiana indicate that 
more land will be given up to cultivation this year than in the pre- 
vious season, but early favorable weather has been followed by com- 

laints of excessive rainfall. Purchases of fertilizers, mules and 
mplements are iff larger volume, which is accounted for in part by the 
fact that in certain districts the farmers are diversifying their crops. 
Generally favorable reports are received from Alabama, seasonable 
spring weather putting the early planted cotton in good shape and the 
acreage is somewhat larger than last year. Sales of fertilizers are ex- 
panding, while business in farm implements is considerably better than 
at this time in 1910. Labor is scarce in some sections and wages havo 
advanced about 25 per cent., but in others farm hands are plentiful. 
There is less old cotton in sight than for several years. In Georgia the 
acreage planned for is larger than in the previous season, and fertili- 
zers are being more extensively used, while there is also an increase in 
the demand for live stock and implements. In some parts of the State 
farm work has been facilitated by favorable weather, although in 
others low temperatures and excessive rains have proved a drawback, 
retarding germination of the seed. Stocks of old cotton on hand are 
considerably smaller than a year ago. Owing to the lateness of the 
season planting was delayed in Virginia, but there has been a larger 
use of fertilizers and some expansion in acreage is indicated. Farmers 
generally are in good financial condition, and labor is ample at the 
usual pay. 





April Rand Gold Output.—Although the production of 
gold in the Rand mines last month fell slightly below the maximum 
point reached in March, the daily rate of output during April, on the 
other hand, eclipsed all previous records, and for the first time in the 
history of the Transvaal gold fields exceeded 22,000 ounces. The total 
turnover in that month was officially placed at 667,714 fine ounces, 
valued at $14,181,335, a decline of about 8,300 ounces as compared with 
March, but an increase of fully 48,600 ounces over the figures in the 
corresponding period last year. For the first four months of 1911 the 
outturn amounts to 2,605,000 ounces. against 2,400,000 in the preceding 
year and about 2,395,000 ounces in the same months of 1909. 

Tne following table gives the output of gold at the Rand (in fine 
ounces) for a series of years: 

















1911. 1910. 1909. 1908. 
J 651,027 601,368 615,113 560,329 
J 610.828 672.,022 565,218 641,980 
Re Ra ar ...-..-. 676,065 607,119 607,500 574,001 
J 667,714 619,045 607,101 565,882 
NS hs, cis 634,170 624,498 581,992 
June.. a i 625.181 617228 574,973 ~ 
638,714 620,794 584,456 
SE io ic hide a cthaiine chonubeite * | peleinen 649,269 611,537 587,818 
September............ ‘ wid alk. aide gunbiek 646,899 606,386 587,634 
Ni eRe Sa sek a Raa atari ne ieee 653,147 602,416 617,744 
RI iain ee” etn Sine 642,591 697,765 614,871 
a 640,905 604,987 660,643 








-2,605,634 7,534,120 7,280,542 7,053,617 
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THE GRAIN MARKETS. 


Much irregularity has prevailed in domestic wheat marzets, with 
prices fluctuating sharply in both directions and sentiment remaining 
decidedly confused. It is still contended that practically all legitimate in- 
‘fluences warrant a further decline from present levels, but, owing largely 
to the strained speculative situation in the May option, there is now less 
disposition shown to operate aggressively on the short side. Early in 
the week there was a sharp recession at all points on reports of rains in 
the Canadian and American Northwest, and the government statement 
on winter wheat was also a bearish influence, although its character had 
been too freely discounted to have a great deal of effect. The official 
estimate was fully up to expectations, showing a condition of 86.1 per 
-cent. as against 83.3 a month earlier, 82.1 in May, 1910, and 86.0 per cent. 
as the average for the preceding ten years, although the abandonment 
of 3,118,000 acres was a little larger than anticipated. However, there 
still remain 31,367,000 acres for harvest, or 1,940,000 acres above the area 
last year, and from present indications a crop of 500,000,000 bushels is 
possible. This fact has been conceded for some time past, so that the 
Government report did not change anyone’s views, but the rains in the 
Northwest caused a slump in prices, as there has recently been a good 
deal of talk regarding the dry weather in spring wheat territory. Fol- 
lowing the initial decline there was a sharp upturn on dispatches tell- 
ing of hot winds in Kansas and Oklahoma, while dryness in southern 
Russia was also used as a basis for a recovery in quotations. Other 
news than that relating to the crops rather favored the bullish side, 
especially the weekly statistics. These showed a turther rapid ee 
in visible supplies both here and abroad, the reduction in world’s s ~ 
being estimated at the enormous figure of nearly 12,000,000 bushels, 
although even with this pronounced decrease the total supply is still 
much iarger than a year ago. The domestic cash demand is still unsatis- 
factory, and the erratic fluctuations in wheat are further restrictin 
business in flour, with the mills at Minneapolis, Milwaukee and Dalut 
reducing their output to 320,450 barrels this week, against 345,340 in the 
preceding week and only 279,370 in the corresponding period last year, 
according to the Northwestern Miller. A sharp falling off occurred in 
exports of wheat, as grain, last month, the official figures placing the 
-outgo at 1,276,043 bushels, as compared with 2,669,408 bushels in April, 
1910, while for the ten months of the fiscal year there is a difference of 
over 12,000,000 bushels. Corn was generally lower on fine weather and 
rapid progress in planting, although unfavorable crop advices from the 
Danube rendered some support. The domestic export movement of 
this cereal last month showed a sharp expansion in comparison’ with 


1910, shipments of 5,159,566 bushels contrasting with 3,405,493 during 
the earlier period. 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the last 
three weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 





appended, with similar figures of exports: 





W heat——— Flour. —————-Corn—— — 
Western Atlantic Atlantic Westerr Atlantic 























Receipts. Exporte. Exports. Receipts. xports. 

OE 334,570 3,000 24,339 426,084 62,245 

DT scvathducdin 415,934 97,947 4,185 426,819 97,929 
Monday ...... — 564,733 392,233 30,044 834,405 9 

—— . 200. conceces 440,770 47,75» 12,236 730,673 12,720 

Wernesday.......... 406,131 16,000 2,486 582,541 262,938 

OED Si ccccccesss 421,319 24,000 4,698 455,786 26 

‘Total ..............-- 3,663,607 580,944 77.9388 3,456,508 470,150 

** last year....... 1,491,352 1,051,473 115,318 er ye 219,443 

“ 3 weeks ...... 6,808,094 1,179,173 346,399 9,764,083 1,335,795 

: *“‘ jastyear. 4,658,704 2,550,643 260,853 4,980,494 761,401 





























The total western receipts of wheat for the crop year to date are 
102,303,328 bushels, against 232,608,940 a year ago, 514,930,921 in 1909, 
167,163,169 in 1908, 222,663,960 in 1907 and 216,989,102 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
¢erop year to date are 68,397,349 bushels, compared with 84,536,033 last 
i. 116,005,695 in 1909, 147,920,824 in 1908, 127,903,926 in 1907 and 

,820,366 in 1906. Atlantic exports this week were 931,890 bushels, 
against 1,283,419 last week and 1,570,404 a year ago. Pacific exports were 
387,220 bushels, against 17,300 last week and 19,600 last year. Other 
exports were nothing, against 360,073 in the previous week and 186,702 
-bushels last year. 


Total western receipts of corn since July 1 are 166,989,175 bushels, 
against 127,773,213 a year ago, 117,213,633 in 1909, 147,104,395 in 1908, 
172,170,216 in 1907 and 156,621,133 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 36,315,040 bushels, compared with 
23,689,406 last year, 25,013,079 in 1909, 39,169,249 in 1908, 58,524,622 in 
1907 and 94,931,449 in 1906. 

Wheat Movement and Supply.—Offerings of wheat by 
all surplus nations continue well in excess of the theoretical world’s re- 
quirements of 10,000,000 bushels weekly, the latest movement aggre- 
gating 12,176,000 bushels as compared with 11,088,000 in the preceding 
week and only 9,168,000 in the corresponding period a year ago, accord- 
to Broomhall. Most of this increase was supplied by Argentina, which 
shipped 3,288,000 bushels, against 2,120,000 in the week previous and 
‘2,168,000 bushels in 1910, while there was also a moderate expansion in 
exports from North America and Australian clearances rose fully 
‘600,000 bushels. The outgo from Russia, however, fell off about half a 
million bushels, although being considerably larger than last year’s 
but changes in offerings by other countries were not pronounced. 
‘Owing almost wholly to the smaller amount destined for the United 

om, the quantity of wheat and flour on passage decreased 1,248,- 

000 bushels to 53,680,000, which, on the other hand, *2 a gain 
of exactly 3,600,000 bushels in comparison with 1910. The steady re- 
on in visible supplies of wheat at domestic points continues, a 

er shrinkage of over 1,900,000 bushels bringing the total down to 
25,667,000 over May 8th, or only about 1,000,000 above the aggregate at 
same time a year ago. In Canada the decrease last week was even 


Aeavier than in the United States, although stocks there are still about 
2,000,000 bushels above those available in 1910. 


The Corn Trade.—A sharp expansion in exports of corn from 
all surplus nations was due chiefly to the increased offerings by the 
Danube, the combined movement rising to 3,148,000 bushels, as against 
1,893,000 in the week preceding and 2.089,000 in the corresponding 
period a year ago, according to Broomhall. Shipments from the Danube 
aggregated 1,836,000 bushels, or fully double those in the previous 
week, and Russia also shipped somewhat more freely. whereas clear- 
ances from North America were slightly reduced. A gain of 1,156,000 
bushels in the quantity of corn afloat was about equally divided be- 
tween the amount destined for the United Kingdom and the Continent, 
and the latest total of 6.851.000 bushels is well in excess of the 4,786.000 
reported at this time in 1910. A further shrinkage of 800,000 bushels 
in visible supplies of corn brought the aggregate down to 6,380,000 


bushels, which compared with 9,300,000 last year, but only. 2,175,000 
bushels on the same date in 1909. 


THE CHICAGO MARKETS. 

Cuicaco.—The favorable government report on winter wheat and 
rye, together with sustained progress in growth since the first of the 
month and breaking of the drought in the northwestern tields, added to 
the bright prospects in agriculture. Spot transactions in the leading 
grains have not shown any decided improvement over recent weeks, 
but more activity developed in coarse grain futures, and the market for 
flour reflected a better local demand. Crop marketings are far above 
those at this time last year and there is notable gain in eastbound ship- 
ments over both last week and a year ago, especially in the three lead- 
ing cereals. The outgo of flour has also gained, but decreased receipts 


‘from the mills testify to sustained curtailment in grinding, and there is 


only moderate wheat buying by millers to complete contracts on hand, 
for which directions come forward more promptly from eastern dealers. 
Flour stocks at principal centers of accumulation in the United States 
are reported at only 579,000 barrels on May 1. This is the lowest since 
the Chicago Board of Trade began compilation in 1892 and indicates a 


condition which causes surprise, in view of the repeated assertions of 
reduced consumption. ile there has been a moderate improve- 
ment in flour outgo during the past few weeks, the bookings 
for future deliveries remain low and there is no deciared 
intention on the part of millers to mics ag pea. 
Farm advices show seasonable advance in spring g. and 
corn planting in Illinois and Iowa is well forward. Temperatures gen- 
erally throughout the corn and wheat sections were much higher this 
week and have been highly beneficial to the growing grains and 
pastures. Corn charters to Buffalo are quoted at 1 cent a bushel, the 
same as at this time last year Compared with the closings a week ago, 
No. 2 red winter wheat is quoted at —* cents a bushel against 92] cents; 
No. 2 corn at 53 cents against 544 cents; and standard oats at 33} cents 

ainst 334 cents. Contract stocks in-Chicago decreased in wheat 216,- 
763 bushels, corn 1,186,860 bushels and oats 1,193,606 bushels. Detailed 
stocks this and previous weeks follow: 

















Wheat—bushels. This week. Previous week - Yearago 
No.1 hard........ — 66,12 ee 
No. 2 hara ...... 1,182,477 1,472,966 692,353 
No. 1 red ‘ 10 ee 
No. 2 red..... -eccee 3,933,566 3,228,786 83,627 
No.1 Northern... — 503 503 829,723 
OSIRIS 4,592,396 4,809,659 1,555,708 
Corn, contract.........-.........- 1,375,698 2,562,558 3,111,477 
Oats.contract......... SER EE 4,417,484 5,611,090 949,430 


Stocks in all positions in store decreased in wheat 159,000 bushels, 
corn 2,035,000 bushels and oats 1,162,000 bushels, and increased in barley 
3,000 bushels. Detailed stocks this and previous.weeks follow : 





























Stocks—bushels. This week. Previous wee Year ago 

AE EE LEI LOI OAS 6.852.000 7,011,000 2,933, 
GONE — 3,071,000 5,106,000 7.626.000 
— 8* 266 7.417,000 2,822,000 
DR ainetvetstisnuseuminebamaitins <<: «ett oS 32 ain 75.000 
Barley . ‘ ~ 47,000 44,000 197.000 
WOO 16,225 ,000 19.578,000 13,653,000 


Total movement of grain at this port rose to 9,369,775 bushels and 
compares with 8,657,475 bushels last week and 5,468,500 bushels a 
yearago. Compared with 1910 increases appear in receipts57.7 per cent. 
and shipments 61.4 per cent. Detailed movements this and previous 
weeks follow : 















































Receipts—bushels. This week. Previous week. Year ago 

WERE. ccc nc ccs ccccccscccscscccecess 281,900 . 99, i 
— 1.657 ,050 1,691,700 456,000 
Oats .. ooo) =O Le 1,878,100 1,324,000 
BVO 2200- cee ccnccessceeees 7,000 . | 7,000 22,000 
DET dnucudaccdutimbéneingestdqunquee 313,500 234,100 267,600 
Totals..........- goces+ccceccese 3,866,950 4,005,800 2,059,200 
Shipments—busheis. This week. Previous week. Year 38 

Wheat........... - _ 430,500 64,100 102 

a ‘ . 2,677,725 2,594,275 1,687.200 
OBES «0.2. cccceeccessccecccce-« gesece- 2,329,600 1,874,500 533,300 
— — — 4 ' 11,700 
Barley. " 62.300 117,800 74,600 
WOGRIS 2.0000. cc —— 5,502,825 4,651,675 3,409,300 


Flour receipts, 102,052 barrels, compare with 109,923 barrels last week 
and 110,299 barrels a year ago, while shipments were 121,373 barrels, 
against 112,108 barrels last week and 103,522 barrelsin 1910. The visible 
supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits decreases in wheat 1,938,000 bushels, corn 1,067,000 
bushels, oats 1.050,000 bushels and barley 286,000 bushels, and increase 


in rye 1,000 bushels. The principal port decreases in wheat were— 
Duluth, 1,025,000 bushels; Kansas City, 592,000 bushels; Minneapolis, 
476,000 bushels; Chi , 217,000 bushels ; Toledo. 166,000 bushels; and 
Buffalo. 121,000 bushels. Similar corn decreases were Chicago, 1,187,- 
000 bushels ; Buffalo, 430,000 bushels: Baltimore 214,000 bushels; Kan- 
sas ity, 150,000 bushels; Duluth. 154,000 bushels: and Minneapolis, 
113,000 bushels. Increases on the lakes were in wheat 481.000 bushels 
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and corn 1,266,000 bushels. Detailed stocks this and previous weeks 
follows : 
































Stocks—bushels. This week. Previous week. Year ago 
RE TEESE TEE SEAR — ——— 25, 667. 000 27605,000 24,584,000 
ES TE — Si eS 5 YSO.000 7.047.000 9,300,00 
Te ad 9,509 000 10,559 ,0 8,118,000 
ERC REE RR RE ER Oe — 61,000 60,000 585,000 
SEN. cnescntdneencucsseduns .. eee-e 1,169,000 1,455,0 2,155,0€ 














The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits decreases in wheat 1,891,000 bushels, oats 
418,000 bushels and barley 49,000 bughels. Detailed stocks this and pre- 
vious weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
(AEE ee Ce 10,960,000 7,143, 
ce ee 7,420,000 6,653,000 
AE SENIL REALL OTIC ROLE BRIO LET 494,000 543.000 950,000 


Provisions show a slight recovery in average values mainly owing to 
sharp advance in pork under covering operations on May contracts, 
but the buying demand was only fair for domestic consumption and 
little was done for export. Liberal arrivals of raw material permit en- 
larged activity in packing and stocks of hog products in store steadily 
accumulate. Aggregate receipts of cattle, hogs and sheep, 259,847 head, 
compare with 272,590 head last week and only 168,257 head last year. 
Swine receij ts are over 50 per cent larger than a year ago. ‘Cash pork 
is quoted at $16 37} a barrel, against 815.874 ; lard at $8 a tierce, against 


$8.05; and ribs at $8 a hundredweight, against $8.124. Choice cattle 


closed st $6.50 a hundredweight against $6.50; hogs at $6 25 against 
26.15; and sheep at $4.50 against $4.15. Compared with the closings a 
week ago, cash prices are unchanged in oats and choice cattle, but 
higher in wheat, 14 cents a bushel: flour, 2} cents a barrel; hogs, 10 
cents a hundredweigbt; sheep, 35 cents a hundredweight; and pork, 
50 cents a barrel; and lower in corn, 1} cents a bushel; lard, 5 cents a 
tierce; and ribs, 124 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Flour trade shows little improvement. Orders are 
coming in for actual needs and some flour is being taken out on old 
orders, but buyers are looking for lower prices and show no disposition 
to stock up. Mill feed is firm. 





APRIL EXPORTS OF FARM PRODUCTS. 





A continued falling off appears in the export movement of this coun- 
try’s principal agricultural products, although in point of value last 
month’s combined clearances somewhat exceeded the total for the cor- 
responding period of 1910. When comparison is made with March, 
however, it is seen that the outgo of corn was reduced fully 4,600,000 
bushels and wheat about 600.000 bushels, while foreign takings of cotton 
were smaller by approximately 156,000 bales; the difference in the money 
return on the latter commodity alone amounting to more than $11,400,000- 
Exports of this staple also made an adverse showing with March of last 
year, shipments abroad aggregating 252,616 bales, worth $18,239,000, 
against 333,268 bales valued at $24,660,000, and the outward movement 
of wheat was less than half as large as in 1910; whereas compared 
with that time corn rose 1,750,000 bushels. Flour was likewise pur- 
chased in larger quantities for foreign consumption, the gain in this 
item reaching 345,000 barrels, while more or less iucrease was recorded 
in “all other foodstuffs ;” meat and dairy products, cattle, hogs and 
sheep, and mineral oils. When examination is wade of the returns for 
the ten accumulated months of the fiscal year the fact is disclosed that 
the total value of all the leading agricultural commodities exported 
during that period has been fully $129,000,000 greater than in 1910, and 
the comparison as to quantity shows that shipments of corn have 
expanded nearly 20,(00,000 bushels and of cotton about 1.850,0U bales, 


although. on the other hand, there has been a shrinkage of over 
20,( 00,1 00 bushels in the outgo of wheat. . 


The following table presents the exports of domestic farm products 
during April.and for the ten months of the fixes! year to date, with 


compurisons for 1910, the figures being compiled from the official 
Statistics : 




























































































1 
Breadstuffs— TN —— 
RS Sa i OE CCR Smead 3,405,493 
ES cS ner ster $2,224,921 
I st en 2.669.408 
I ee PRTENS $2,654,173 
Woe Acar, acres ......................... "526,116 
Wheat flour. value. __....... 777°" —— $2,780,534 
All other foodstuffs ......... 19%188 
Meat and dairy products ........................ 8,603,864 
Cattle, hegs aud sheep .........................-. 184.37 
tton, ER EE Rs Se eee eee 333 268 
at a age S i tag gh 170,623, 203 
| “age pt a aieaarameatane eric tote caine 24.660.506 
Minera) oi] galions.............................. 114,629,632 
Mineral oi), vaiue .............---.-ccc..ccccceee, $7,293,835 
OND kv viccdnvcccnccucdubnehocsc.cedas eas $48,832,273 
Breadstuffs— —_—e — TR 
CWE et eee es 30,769,261 50,689,090 
i ig ne 0 52111183 $27,680,643 
Wheat, bust ele SEP ith sa en a cea 41,632,264 21,479,608 
Wheat, value ------......- cece... -ceceecceseceees $42,870,879 $19,875,551 
—* Pvt barrels REE 7,944,710 8,366,726 
be I oe Ge oe $41,840.39 $41.017,007 
I —17—7— — 4,001,055 7.645 ,028 
x feat and dairy J Ro Rea 93,602.27 100,064,840 
Castle, 0 ONE ROOD... ooo —— 11,582,191 9,291,622 
Cotton, bale a eset J 5,706 269 7,563.771 
Cotton, poun EES ELE RI RR RAE 2,899,983.128 3,791,064,207 
— — $405 879,162 $5491 24,.446 
tema _ . _ _ * (eee aera 0 1,209,906 ,660 1,218, 302 
NN OU, WON cake. $78,394 749 $74 859,854 
TY INN oes SPOTS am $700,189,018 $829.558 991 





DRY GOODS AND WOOLENS. 


The cotton goods market was stimulated during the week by substantia; 
buying of print cloths and fine yarn goods for printing purposes for the 
account of printers and converters. Accompanying the purchases wag 
@ notice that the Fall River Iron Works mills were to be closed for 
alternate weeks, beginning May 22, and continuing indefinitely. The 
market was cleaned of spot goods, the purchases being considerably in 
excess of half a million pieces in southern and eastern centers. Last 
year at this time the works of the American Printing Company were 
closed, and the mills supplying them were run alternate weeks. The 
fact that the print works are to be operated is believed by merchants to 
mean that there is a certainty of a demand for printed goods ahead, but 
the prices current for the gray cloths are below the cost of production, 
Jobbers who convert on their own account appeared as purchasers, but 
general buying of domestics and other cottons was not appreciably 
stimulated. Prices were firmer in consequence of higher cotton and 
the determination of mills to curtail until cloth prices were more re- 
munerative. Figures for the week still show an excess of exports for 
the year over last year by substantially 25 per cent. Jobbers report a 


quiet house trade and a languishing demand for fall dress goods and 
other fall supplies from retailers. This is stated to be due to adverse. 
weather, which is holding back ihe turnover of spring merchandise, 
At every sign of warm weather the retail demand picks up sensibly ang 
retailers are making strong efforts to move goods at close prices, 
Chambrays for fall delivery are being sold in moderate quantities, and. 
there is a moderate call for colored cottons for cutting-up purposes. In 
underwear and hosiery trade rules generally quiet. 


Voolens and Worsteds.— It is estimated in primary 
markets that about 50 per cent. of the dress goods looms of the 
country are employed at present, and this fully measures the de 
mand for the time being. A deep cut in a few lines of serges: 
unsettled matiers for a time, but as an offset to this there has 
been an increased demand for woolen novelties for fall cloaking and 
suiting purposes. Cheap dress goods are not being reordered satis 
factorily from jobbers, and jobbers themselves complain of a quiet 
road business on these cloths. There has been aslight increase in the 
demand for well-constructed broadcloths for fall delivery, and some of 
the higher grades have been taken in substantial volume by cutters. 
There are accumulations of goods that will have to be moved before 
any marked improvement sets in, and vending definite action on tariff 
matters anda general clearing up of other trade uncertainties, dress 
goods factors are disposed to continue operations on very conservative 
lines. In men’s wear markets there has been an announcement by one 
concern that its new spring lines will be ready June |. This date is 
generally considered as being too early, and the manufacturers of eot 
ton worsteds, who are usually the first to begin operations for a new 
season, declare that they will not make a start for new business for 
some weeks after the first of the coming month. There has been some 
reorder business accepted on skein dye worsteds in suitings. but it has 
been confined to a few high ciass lines. The bulk of the new business 
that is coming forward for fall is on woolen goods in suitings and over- 
coatings, and novelties are being favored. On the better grades of 
high-priced overcoutings mills are not disposed to accumulate, and yet it 
is found that orders for some of these cloths indicate future business in 
fair quantities. Men's wear mills are irregularly provided with orders, 
some doing very well, but most vf them being affected by the conserva 
pam > clothing manufacturers and the reluctance of retailers to order 
ahead. 

Warms.—There has been some slight increase in the volume of 
business offering on worsted yarns, principally novelties. Prices are 
still very low and mills complain of the difficulty of working outs 
profit at present prices. The cotton yarn markets have been firmer 
without much improvement in the volume of trade passing. 

Silkks.—Silks at retail have not been moving as well as they prom- 
ised earlier in the year. The larger mills are proceeding on conserva 
tive lines and are looking forward toa development of an increased 


demand for satins. 








THE BOSTON WOOL MAREET. 





Boston.—The wool market shows a little more life than last week, 
and the volume of business is larger, about 2,500,000 pounds of all kinds 
having been transferred on fresh contracts. There is no changeia 
prices. but the market is said to be more favorable to sellers than 
formerly. London advanced at the last auction sales and advices from 


Western producing sections notice the development of quite active 
trading at prices above the present Boston inal With the exception 
of Wyoming the new clip is in better condition than last year, and oD 
this account the higher prices are asked. 





The Hop Market.—The market was very strong, with pricet 


moving towards a higher level. Reports from the Pacific slope are — 


the effect that considerable quantities of hops that have been held for 


several years have found buyers, while the small stocks of last year® : 


crop are very firmly held. The strength in eastern markets is sl 


reflected in the advanced prices that are being contracted for the com ~ 
ing crop, dispatches from Portlond stat‘ng that Oregon farmers a — 


— * up at 20 cents. The fields are said to have gone through the 
nter very satisfactorily and prospects are very bright. 
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THE COTTON MARKET. 


More high records were established on the old crop cotton months 
this week, although frequent setbacks occurred when successful holders 
took down profits. On the further bulge the July delivery worked up 
above the 15jc. mark and August also showed decided strength on ag- 
gressive bull support and renewed short covering, the discount between 
these two options being narrowed to less than 30 points. Speculative 
trading was quite active at times and was not confined so much to the 
professional element, as outside interests have been attracted to the 
market by the recent sharp rise in prices and are now operating more 
freely on the buying side. On the other hand, a large short account has 
been built up in the new crop deliveries and these were slow to follow 
the lead of the nearby positions since weather conditions in the belt 
have been generaily favorable of late, although complaints are still 
heard of unseasonably low temperatures in some sections. The weekly 
government report indicated that rain is needed in Oklahoma and the 
Carolinas, but it is noticeable that Texas is not sending the usual num- 
ber of discouraging advices, and as this State now has a plentiful supply 
of moisture in the ground, it is considered by many that the chief 


drawback to a full yield has been removed, The Liverpool cables as a 
rule made a somewhat less bullish showing than heretofore, and some 
unfavorable advices were received from Manchester, while the British 
Board of Trade returns for April disclosed a considerable falling off. in 
the exports of yarns and cloths for that month as compared with the 
figures of March. Moreover, a declining demand has recently been 
noted in the export division of the cotton goods market, business in 
standard drills with India being reported as smali and trading with 
Manila restricted. Yet, the strength of the statistical situation becomes 
increasingly apparent, indications pointing to a further sharp reduc- 
tion in interior stocks, while the local certificated supply has fallen be- 
low 110.000 bales, or only about half the total shown at this date a year 
ago. Receipts at domestic ports are running light, but, ou the other 
hand, shipments abrvad last month were fully 80,000 bales smaller than 
during the corresponding period of 1910, the official statement placing 
the outgo at 252,616 bales, against 333,268 last year. For the ten months 
of the fiscal year, however, the exports are nearly 1,850,000 bales 
larger, or a difference in vaiue of over $143,000,000. sympathy with 
the strength of the option list, spot values rose to 15.90c. this week, 
whereas a year ago prices touched 16 05 cents. 


SPOT COTTON PRICES. 





Middling upiands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 15.50 1565 15.75 15.76 15.90 15.90 
New Orleans, cents......... 15.3] 15.31 1531 1537 15.37 £1537 
Liverpool, pence ............ 8.33 8.30 837 8.38 8.35 8.42 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 
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From the opening of the crop year to May 5, according to statis- 
tics compiled by the Financial Chronicle. 10,992,138 bales of cotton came 
into sight as compared with 9,602,949 bales iast year avd 12,380,116 bales 
two years ago. This week port receipts were 60,474 bales, against 
56,632 bales a year ago anu 99,119 baies in 1903. Takings by northern 
spinners for the crop year up to May 5 were 1,942,185, compared 
with 1,915,777 bales last year and 2,431,996 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 41,425 bales 
against 64,151 the same week of 1910, while for the crop year 6,917,304 
bales compared with 5,348 667 bales in the previous season. 





FOREIGN TRADE REPORT. 





The volume of foreign trade continues well maintained at the port of 
sew York, returns for the latest week showing a moderate increase in 
exports and marked expansion in imports over the preceding week, the 
former aggregating $14,623,684, as compared with $13,289,009 the pre- 
vious week, $13, 131,969 the corresponding week last year and $10,330,- 
209 the same week in 1909, while imports were $19,648.329 as against 
$15,912,522 the week before, $17,460,831 last year and $15,051,022 two 
years ago. Shipments of manufactured merchandise continue to form 
the larger part of the exports from this port, although the movement of 


corn, cotton and other agricultural products are in fair amount, prices 

the domestic markets being much more favorable to an increased 
movement of these commodities as a rule, cotton being the only con- 
spicuous exception. Arrivals of numerous important articles were in 
much larger amount, notably of precious stones, undressed hides, cop- 
per, tin, coffee, india rubber, hemp and sugar; while moderate increases 
are also noted in grease, furs. bananas, cork, gunny cloth and linseed. 
On the other hand, while antiquities. tobacco and wool were received in 
smaller amount, the total isin much larger volume than a while ago. 
The following table gi: es the ¢xports and imports at the port of New 
York for the latest week for which figures are available; also for the 
year to date and similar figures for last year: 





Imports 


; 1910. 1911. 1910. 
Latestweekreported #14,623,684 $13,131,969 $19,648,329 $17,460,831 
Previously reported. 260,040,691 214,865,497 273,545.081 316,766,726 


Year to date....... $274,664,375 $226,997,466 $293.193,410 $334,227 557 


Import: of general merchandise for the week ending April 29 
amounting in value to $100,000 were: Grease, $114,050; furs, $549,- 











306; bananas, $107,803; precious stones, $922,808; undressed hides, 
$1,109,244; copper, $487,644; tin, $1,192.572; cork, $107,189 ; antiquities,. 
$344,007; cocoa, $386,228 ; coffee, $986,955; gunny cloth, $116,205; india 
rubber, $2,366,127 ; hemp, $386 377 ; linseed, 310; sugar, $2,128,724 ; 
tobacco, $636,590 ; wool, $175 224. Imports of dry goods for the week 
ending May 6 were $1,875,022 against $2,260,375 the preceding week 
and $2,721,385 the corresponding week last year, of which $1,477,528 
were entered for consumption this week, $1,711,411 last week and 
$2,085,693 last year. 





THE STOCK AND BOND MARKETS. 


The stock market drifted back into dulness this week with a rathe™ 
sagging tendency at times, due apparently tc inertia rather than to any 
special selling pressure. There were occasional spurts of activity in 
some of the specialties. American Can was one of these, and both the 
common and preferred shares of the company were dealt in largely at 
one period and toth issues scored good advances. Exceptional gains 
were made by Federal Mining & Smelting and Dupont Powder pre 
ferred, the last named selling up to a new high record price on light 
transactions. Southern Railway was in some demand at one period, 
and there was also good trading for a time in Erie and Western —* 
land. Such speculative interest as appeared, however, was largely 
centered in Reading, Union Pacific and United States Steel. 

Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 

















May 12, 191). This Week. Last Year. 
M ten oan 395 636586 
an nocenncadénenes ous 

i need lis naib 187.300 628,030 
Wednesday ............. 170,406 671,573 
Sieg ca eee 246,92: 484,186 

TI its eo ctv caer 163,107 340,520 

J 1,112,851 3,022,198 $20,249,000 512 646. 500 


The daily average closing prices for sixty railway,ten industriaj and 
five city traction and gas stocks are appended. 

Lastyear. Sat. Mon. Tues. Wed. Thur. Fri 
Railway .............. 106.75 103.62 10353 103.50 103.39 103.53 10346 
Industrial. ........... 33.00 78.39 78.33 73.16 77.96 78.50 78.4 
Gas and Traction.... 111.20 110.57 110.59 110.17 11012 11037 110.20 

Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market showed some curtailment of activity, 
but the business continued widely diversified. The general tone of the 
market was strong, although a few of the semi-speculative issues dis- 
played an easier tone, due apparently to profit-taking on the sharp rise 
that has recently occurred in them. The demand continued heavy for 
the New York City issues, particularly the new 4js, which reached 
another new high record. New high prices for the year were recorded’ 
by Atchison convertible 5s. Brooklyn Rapid Transit 4s, Erie convertible 
4s, series B, Interborough-Metropolitan 44s, Missouri, Kansas & Texas 
sinking fund 44s, St. Louis & Southwestern Ist 4s, St. Louis & San 
Francisco general 5s, Seaboard Air Line 4s, Southern Railway 5s and 
general 4s, and Union Pacific Ist 4s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 2s, coupon, at 101; and among foreign issues Japanese 
443 at 943 to 931, second series at 933 ; 4s at 884: Republic of Cuba 5s 
at 1033; United States of Mexico 4s at 924 and 5s at 963. Among 
State securities, Virginia deferred 6s, Brown Bros. & Co. certificates, 
so'd at 59} to 58. 





THE PITTSBURG IRON MAREET. 


PittspuRG.—The market is dull and uneventful, with consumers 
evidently disposed to buy conservatively. Furnace capacity has been 
further reduced and the unfilled tonnage report of the U.S. Steel cor- 
poration, showing a falling off, is fairly indicative of the general 
situation, the independents also reporting new business uncertain. 
Officially, quotations are unchanged, but prices are subject to conces™ 
sions, and in some lines, not thoroughly tested. The scrap metal 
market is lifeless and heavy, steel melting material is quoted under $13, 
Open hearth steel is plentiful, and the demand quiet, with the result 


that sales have been made under the prevailing quotation of $23 for 
4x4billets. Sheet and tin bars are quoted at #24. Bessemer pig iron 
remains nominally at $15, Valley: basic is quoted at $13.25 and $13.50, 
Valley, and No. 2 yt: $13.75, Valley. The steeel car plants are only 
partially active and while orders for several thousand cars have been 
placed within the past few weeks, the business furnished provides for 
but limited operations In structural lines, several good jobs are being 
considered requiring a fair tonnage. Production of plates and shapes 
is not more than 60 per cent. of * and with quiet conditions, 
business is being taken at off prices. hile the discussion of price re- 
adjustment is strong in some quarters, quotations of finished products 
remain unchanged and the leading producers are holding out at the 
existing rates with some shading done in sheets. There has been a 
further slump in coke output, the figures of the Connellsville Courter 
indicating a production of 280,367 tons for the week ending May 6th, 
against 300,549 tons the previous week. With lessened pig iron capacity, 
the coke market lacks strength, and prompt furnace coke is quoted as 
low as $1.50 at oven. 





The Egg Market.—Large receipts had little effect on the 
tone of the market, prices being sustained by free takings for storage 
purposes. Strictly fresh eggs continued in good demand and offerings 
were hardly more than enough to supply the wants of consumers. 


These conditions applied strictly to eggs of the — the cheaper 
qualities being comparatively neglected, with con erable accumula- 
tion in these reported. Receipts for the week amounted to 212,983 
cases against 205,933 last week and 148,731 the same week last year. 
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rs Pern Pt aie maa atte **44 s| < ‘ r 
Great Northern Ore Cifs | 126% 131%a Feb 1 | 122 Feb 24 GO —⏑ — 65% | 65% sae 66% Feb 7 61% Jan 
do let preterit) street | nett | eeteee | ee ntsc tt Wier — — 227, | 138° | 127, 25 Apr 
NOG basin, BevhiS Remo . — » | 30% Feb2i | 2% Jan 
do Land Tr ......... © Th ccccce | snows (92 Jan24| 87 M 





































Centr: 


esFeleesht?? 
Pore Fore. esse! ef ef E 


£2.99 
zeeeee 


b ej fo 
|Feegeeeetentetere! 


z 
4 
° 












“eeeee 





























May 13, 1911.] 


DUN’S REVIEW. 





EE_" ~ 









































































































































































| | 
? 7 | Week Year 
STOCKS Lest Week Year ACTIVE BONDS Last | | 
x Sale J Continued Frivay | 
Continued Friday High Low High Low } | | — Low High Low 
—— | e | o | rn deb B ......| ------ Bees eae 1S%vani7 | 13%Mr 2 
Third Ave ae —— *1 12, 44 Jap} 8% Mr = i} ficeking ‘Valley 4 ‘ge. .......!| “103 | 10349 | 108) S| 108%, apr2d | 2— lu 
Toledo Rys & Light.......- 7 Tt a SioJani7| 6% Mr 27 || bf &T Cen gen 4s........... | ya% | O's | YS'avanl1 | yss My 38 
Toledo, St-Loulss Western), tet 40m] 48% 1 sataan 8 | 45 ApEai || Ulimeis Con 4s, 1963. ..----. . — | Sau Guel@| ve semis 
do pref.....----.----------- « 1 oa 8 > | | EER: AR Reina, Sera: 4% Feb 6) ¥74 Mr 13 
Twie City Rapid Transit. _|+108% | 10842 | 10543 | 111 “Feb 2 | 108 | saa | BB Heb 8) U7 Mr 1g 
BD PEEL. - «6. = -osa-sss0-0ec0- 134% | ----- | esac [1140 Foo24 | 140 Feb24 || 11 wer Marine 4igs......... * 664 | 66% | 66% | 63a Jan 23 Juan 1 
ce ge Typewriter. . 69% | 70%) 68% 70%, My 11 + 63 Mr 29 || | ter-Mets opolitan 44y8....| 7933! 80. | 70%| 30 My Y| 75% apr22 
————— 106 | srogts | corgre | 108% My 3 | 103, Mr 3? || Interborough kt T | 103% | 103% Jan lz ⏑——0 
Union Bag & Paper Co..... — i ee 50% 5 38 Bayt 59 a Paper acne ee , 103 | * yo J — 
— 33u74x — 1 J—— 3% | 85 - - unt | s¥4oM 
Union Pacific...-.---.-+---. 177% | 17836 | 176% | 18lie Feb & | 160%dan 3 | Internat] Steam Pump 6... ¥45| $a | O4 | 94% Aprve Yl%uvan 3 
do prof. .....--.--+--.----. 96 96% | 93%) 96%Apr 5 | 90% Mr 6 — | oes 100% | ...... sath alles lus Jan 3 | 10U%My 4 
United Cigar Mf ———— — 2238* 3* 104_ Feb23 | 10ligMr 17 || « OT | | 67s | 68, bev2l | 63 “Mr 15 
— Dey Goods........~- aa a | 106 106% Feb 20 100% Jan 27 | Kansas (ity, #8 & Mei 45) +R | pO!) 8U4a| sue Mr 6 T74eJan 3 
Sree Bie r200%-) 108 | 105. | 207 | Fons | 10vedem& | Kansas City Southern 3s . 73% | 73% | 73%) 74yJdan 7 | 73% apr2 
vn'd ays investment Co...|* 41 42 | 414 49 Feb20 15, Jan 3 — | 100%, luv’, | 104 Jan 6) 1UU5 Jan 25 
eecseessaecesooswenes * 71 71% | 71% 7644 Mr 22 60% Jan 3 ‘kawanna Steel 5s ....... "ype Yu% Yos Yv¥4g Mr 3 | 964s Jan 
U's Cast Tron Pipe: 2222222 | 16%) 16%) 16%) 19 Feb23/ 16 Janl0 || Uosiede Gas 5s. °103- | 103 | 103) | ud) Jan 1z | luz Apr 
— Jen 2) || Lake rie & Western ist Gr 200% | Luvs | 10449 | 4114 Jun 14 | 100% apr 
EPECWB...--- «---------| "Se" | Sa oe Ta ge ol, HINA CA ee CS BO aur | Mr 
“3 ind “asléoiio) 22222022 — —— ao See? | ae ee ae — gn 3498 ......... 3 99) su) vO Jan suy Apr 8 
o pr ” et We | Heid seen al Gea | ween ee... bats | vaa| vie| SeaMy | oo Apr 3 
U 4S eaity & nigra) 76% 76% 154g 76'gMy 65 ‘e Jan 25 i do ucb £ »8, 193 AES TG, 9448 ; J4% yea v442 ape 26 Vu, Mr 1 
US Reduc & Relining...... O | caters | eneeen 4feJan lS) 3%Mr 17 || Long Island Unified 46.....| 93 | 93 | OS | BOyuanlu| vs my 12 
PTOL. «~~~ ---eeee-coves-ss| lly en aa 1143 Feb21 | 11% Apr 3 pond, orf digg YV6+y,Jau 4 9 7Fob 28 
U 8 Rubber Seeecocetocoer+eoeseses 39 40 38 47%, Mr 1 Ja ref 4s Y5% i 96g 6's y7 mr 3U ¥v5% Mr 13 
do lst pref oS SOS SH SLOSS OESS *121 ‘s 113 112 114 sApr 10 109% Jan 18 i — le& Nash. iinified 4a) oa | 9Y Yo 78 vy Feb + Mr 
do 2d pref sereoscoscconecece 7442 76% 7449 79 Mr 72 Jan o1 Mannattan con 48 .......... = 963% 97 y7 vo Jan 4 96 Apr 
Us pone —- 75a 768 74% 82's Feb 6 71% Jan 3 uv tak @xXempt.............) * 9735 i 9742 Vis + 35, Jan 4 Apr 7 
——— — | 11948 | 119% | 115% | 120% Feb 4 | 116%Jan 3 || wt Street Ky De tr Teo...../* 73% | 73% | 73<| 73yJan 6| 73 Apr2 
Utah'Co PPPOE -..~--~-------0-) 44 4548 4i%s % Jan 42% Apr 19 Mex Cem cum 48.....<......-. OU 00 v 10u Mr sé v9*%Jan 3 
va-car chemi¢al----"°-"7""] 60.°| 61%| 59%| 70% Feb 28 57% Apr 24 Minnespols St L con 5s.. —— 109 keb17 | 1054 Mr 16 
ijoal & Coke... | —* voꝝhn | BO" 388 teh ee || _ do let @ ref 48 .........-.. * 679 | ...... — 7@ Jab Y| 66 Apr2d 
Va iron, Coa O.nccce-| cooece . ‘g e * 97 97 ts Jan 3% 4 32 
a. Ry & Power ............| ...-.- 43 43 45 Apr24;|) 41% Apri3 Missouri, Kan @ Tex iat Gs 845 54% 84% | 364g Feb 27 on ao 
Vulcan Detinning........... ‘Lae 44 si | 61 Myi2| 51 My 12 OOO Os Sacks 5 cc cccccs. “RO | <cness | idenee lus bev 1U 19 wen at 
—— BE | BR | SE ma ie) Sl eer —— 80 | 80% | BO | wl Keuts| 7o-, Apr20 
—3 *2*44 ———— 222 ——22 ——2⏑———— Gos Faia... eS | ss | S7%! od My ll! 85% Jan1 
— mere ae See seen ear 8G 36% | 36. | 40% Feb2s | 32%Janil | oT of T60...............|"104_ | ...-.. | ------ | 104% AFIT 102% Jan 12 
wells Far Marsion ee: — 167 167 164% | 167 My 1 - ans ssouri Pacitic Trust 56 *100% | Gudiin 1 samba vé%Mr «/ luvyweb 1 
— — got | 8. Wie] Soe My 3—8 docollateral Se............ 104, | HL | Wu | 
5S SASS > ——— 8 82 pelb< 6 an 
WU Telegtaph...--.7-7---. 74% | 7% | 74 | 76aJan19| 71%Apr18 | Ohio we Gito gon da. — Rime Ti, ee% agrde | cow tone 
Wes ——— 68% | 70%) 68 | 71 Feb15 | Gé%eapri? || N°C'@ St Louis con ba.....|-110 | i10i | 1104 3238 
do 1st ref... --.--. — *114 — 123 Jan 5 | 116 eee | 3 Nassau Elec oe ae * 80 sO 30 Sl My 5) 7s Janll 
“yy Lake Erie ..... 48 a%e 4's Gu Feb 3 . a Nat'l Bye of Mex pr lien 4 ise * 92%) 98 93 ¥54g Jan 3u | y2— Mr 1d 
3 eee © US | cccsee | ccocs. 17% Feb 3 * Soe 5 | One 06... 3... oece ~ BO\y Bi% S644 BY% Jan l4 35> Mr 
do 2d pref... .....-........ GX 5% 6X 3 Feb 7 3 | N Y¥ Air Brake con ts ...... “EGBG | ccccce | occcse 1Uo Jamis: | luz bed 2 
Wisconsin Ventral _....--.. — —— | New York Central gen 3'g8_|* #819 | “89 | 85% | vU Jam 3| 57% Mr 13 
. , do —— 233 24 93% 2424— | Y2% Keb zs 
ACTIVE BONDS. || do Lake Shore col 34as....| 79% | 79%| ‘¥%4| suU%reb 1 iy apr? 
— = | _ do M C collateral 3498 ..../\* 78 | ...... | ------ 79% Fev io my 
Week Year N Y, C@ St Louis 48....... 9933 | 9945 / v¥42| l0Usdan + bo apr 23 
Last NYG, L, H & P 4s...... * 38% 89 SS) ov Kepd of 5 
ACTIVE BONDS do collateral tr 5s ......... O44 | 104% | lud | 104% My 3/1U2 Feble 
High | low High Low NY,NH& H conv deb 68) 13349 | 13343 | 13s § | 184% Jamu 24 | 132’ Apri7 
7a) 87 a9 | setvaneas || mE Gate wanser ia Soe | foe| Son] Wee 8 | Ree 
6 Express 48.......... 91 Feb Apr N Y, Ont & Weat re ee y v5 Jan 
* —— S 232232 4 My 93% Keb 27 || N Y Telephone 419s......... 99% | 10043 | Yv%s| luvegMy 5 | yotsMr 14 
Allis- 764 7648 787%, Febl4 76 My 56 | N Western conds..| 983 | 95% 9S ~ y¥uyJau 3 Mr 8 
y 101% | 101% | 102% Jan 25 | 101% Mr 14 | G0 divish ne} fset 4s..\4 92% | 9a V3‘| 24 My 3/| ye apr o 
y oe —8* 984M ” eo a do conv 4 —7* 3. 107* * ies Bx Se luv’ van : 
an Hide & Lea 6a 100 Fe an || _ do Puco, C 8... vu⸗ꝝ * x 88 Apr 
— ———— 78 76 78 My 5 5 Jan 5 | Northern Pac —2 — 00% | 100% 100 100 Feb 6 Yu% Apr 3 
Ameruan Tel & Tel con: 110% | 11048 | 110% My 4/105 Jan % dy general 3s.............. 71 ol%y | sa WiwMr 22) vu. sanls 
American Tovaccu Co 48. 85 35 Apr 1/| 79%Jan 3 || u Ry & Nav 48....... 97 97%— | 7 yi Jou 7/ Yo Me 15 
Americau Tobacco 6s ...... 10749 | 107) | 108 «Apr 4 | 104% Jan17 || UOregun Short Line lst 6s... |/*114% | 1i4% | 114% / ll6werev Z| lla*emr 21 
Ann Arbor 40 ...........2.2-/" Bl — 5 Mr 8/| 75%Jan 4 * — J 1422 | 112% | 112% | 11S ~y Jan ~ lliyvapn 3 
armour SS es 9348 | 93 9342Feb 4, 92%3Jan 3 || doref 4s................... 94%, Yo vig | YO My Ys4uan 6 
A,T@S8 F gn 4s........... 99 99 95 J 3 8 Mr lv Paciiie Conus ee cue *106% | lus 1V0i~e | lus Jan 27 U6—4 van 6 
do adjust 48 stamped .. 91%.; 91 929 Jan 26 % Mr 2U || Pacific iel & Tel 58......-... 93% | vy vos | YO My 5/| YT van 8 
DET Gl cicadbnnsccesace 1i2 111% / 112 My s 108%Jan 4 || vennsylvania con 4s, 1948..) 1045 | 10448 | 1u3~q | 1043 Jan 23 | lus Mr 3U 
110% 140 1102, My 3 105 Jan 3 do con $19s, [v12..........| 99% | YU) DU Yo Apr 27 ¥S% Jan 12 
— 96 9542; 96 Apr20| 8832 Mr 1 do conv 3498, 1915 ........| 7 Y7~ | Y6%g| YV7sApr2l! yv64sJan 12 
Serpe 04% | ¥4%/) YGrekob 1) ¥925%Jan12 — = ———— dau 2Z4| 9U Jan 7 
92%% 9432; 93 Jan17| 924Jau 9 do income ................. 50 b1 80 Gitevanl6 | 50 My 12 
a a oka ¥3% | 95%) 994s Kev 1/ Yo Janl12 || Pere Maraueits ret 48 .....|* 74 eoocee | ------ | 76% Mr ZZ/ 66 beD17 
—— 92 Yi~s| 9240 3 Yl Mr i Railway sveel Springs 58...\* *3‘23 | Yo's | v8 | Yolewty 1| Yiydan 4 
— Yi‘e| — 812My 1) 9U%Feb21 || Reading gen 4s..............| Yi% ¥7% Xg Jau 96-4 Mr 15 
COE 93% | 93% | O9442Aprls | sé6%Jan 3 do Jersey Cen col * Om Mr 
c5% | 54%) bb% My 12 82%Jan 3 || Rep irum & Steel 6s ........| ...... | ...... | .-.--. 103 'g2ev 4/ lu3'g rep 4 
104 104 | 104 Jam 5/102 Mr .4/|| Rio — 9l*% 02 Y1l% 4% Mr 7 +3 Jan 
luz iui4g | 102% My 3 | 10Us Feb24 ee J 856 F 3&0 | By Jum 4 
1u7% | 107% | 107%A a 105% Jau 3 || stJdo > a Island lat 4s..... a eR POR ee BB-g aprld 4g Jan 18 
—— 3 1125 Mr 23 St Louls @ irun M 5s....... luo | 108% | 400 103. bev Zl | 10648 Jan 11 
102% | 102% | 103% Feb $|lug%Mr 8 || doret4s. _..«e...... 35% | 64g | Bd 377% Fou 20 | s3B%Jau 7 
——— 10149 | 10148 IT 100‘ Jan 20 pn iiver & Gulf Div 48...|\* 36 SH4g | o6% | Ss%zrouZU | 84% van 24 
— — lu9 Fou 3 107Mau 4 StL & 8 ¥ i R ret 40 ...... e2% | 82% | sec) SS my % Jun 
99%) 99 Jan 93% Apr 24 du general 58 9u vO ou3 | Yu My 12! sb oJan 3 
— — 128 2 Feb1il *7 Jan 3 || st L & Southwest iste ...... ¥1l% | v2 Yi~g| 92 My 6)! 89eJan 24 
974s | 974s 749 My Mr 9 de 2d A a i, 3 — 82 Aprig J 
112%3 | 111% | 113Jam 6 111% Apr 13 OE ααα 81 813 Ty 83412 My lz! 754eJan16 
IVIA | 101 10143 Jan 9 | 100% Aprii || St Paul, M & M con 449s...\*.05% | 1U5%g | 105% | lu6 Jamn2l/|iu5 Mr 
— 64 | YG Tig9Feb23 | 94 Jan Montana ext 46........\* 97% | ...... | .-..-- Jan 96 Jan 
resection aguape. 73% Jan 16 72%Jan 7 || San Antonio & A P 4s......| 87% | 883% | 87% | so My 3649 apr 10 
wid Rieons — 69% | 6972, 7lyJanils| 68Apr i || sea Alr ine Se.......| 22.20. Fem 3 | 1 Jan 23 
97% | wis 93 Jan 3 96% 4 pr 22 do 48 stamped * 88 88 874 88 My 12 34% Jan 5 
— —“ v7 96% | 97 My 1 5yJan 3s do adjustment 58........../* 795 | 80 79% | 80 my 2) 75 Mri 
ened S34) S54) S8yJun 3| 37's Mr 3C || Southern Pacific ref4s....... 956%) v6 YO% My ¥4'gJdJan 3 
— 94% | YO% | 1U0% Jan 4 4g Mr do cOilateral 48.... .......| 93% | 93% | YZ% | 93% Mry12/ 9l4Janill 
9942 | Yd» Ig@My 9| 93% Mr 6 do cumv 40. ................ ¥7% | Y7%! YT!) YO% Feb 965 Apr 24 
110% | 1104 311 Junl2/| 109%Mr 1 || Southern iaiiway 5s ....... 10342 | luv 10344 | lov My Uo*s Mr « 
111% | 11.% | 113 Feb14| 111 apr 2s do deb gen 4s. 80 80 79¥9| 30 My 9! 76 gan 3 
J——— Bb 35% | 8642Apr 7| 84% Feb 24 do M é U col 48...........|* 85 t6% | S6%—/) 83 Febl5| #6 Janill 
99 95%, 99%Jan 9 3 Mr do st Louis division 57% | 87a| 3s Febl4| s6%Jan 7 
sencccene|*1QZNg | ecowee | ------ 102% Feb 7|10U24Mr 2 || Tennessee Coai & Lron gen’) “103% 104% | 1u4 | 104% reb21 | lUuS%van 3 
— 93 92% | Y3'eMy 2 2 Mr 23 || Term Ase’ st L ref 4e.....| ...... | ...--. | cose-- Fe 7 Aprils 
— 106% | 106% 1072 Jan 6 | 106%3 Mr 24 exas Pacine Ist 58.........\*110% | 11049 | 140% | 111%van12/1lu Apr 6 
8742 Sita) 334gJun20 | 37 Mr 23 || Third Ave 4s, tr rectfs st’'d.|\* 63% | 64% | td% 3 My Jan 
cenecnccecee|* 97% | ecosee — 99% Janis | 98 Apr 4 || Toledo, StL & eeeee-| O9% | OYy!| Se¥g/ BY Mr 24/ 8Y Jan 27 
97% | 97>) 93 Jan 3| 96 *66b 28 hf) Ree Rane staem 69 69% | 6Y 74% Jan 17 Apr z 
76% | .6 77 My 4); 42%Mr Underg’d London 449s...... *94%/| vd 4 * 5 My ll| 90\%Jan 5 
— 90 59% | 90 Apr29 | 8%4g Heb 2s | Uniun Pacitic lst4s.........| 101% | 102% | LU}4s | LUZ MY 8 Mr 
124% | 124% | 125648 Jan 30/124 Jan 3 GI loins ag —— 0544 | 105% | 1u6 1g Keb 10319 Keb 24 
94%) ¥4%9| 95 Feb 8/| YSLApr 8 dv ist a ref 4s *5372 YB% | 98 % My 4 Me 
—— — Jan 12 222Ar 24 || United ——— ~ 69's | GY. | 69%/| 7—s | GUyMy 38 
75 74% | 79'9¥eb 1; 74% My 12 || US Leathers — WEES ciduee | aaches 105 Febl4/ 104 apr29 
. GY | -c---- — J 62423 Apr25 | us Realty & Timp 5s.......) 90%) 91 90% | 91 My 4 Jan 
96 9649 | Y7aJan23 | 94%eMr 21 || US Rea’n & Ref 6s.........) 2... | one | cece. Jan 70 April7 
93% | 93% “Jan 4 7% Jan U Ss Rubver 6s.............. 104% | 104%, | 104% | 105 Apr28 103 Jan 3 
100 9942 | 99% My 4/ Y8'eJan 3 || US Steel 58................. 06 | 106% | 106 | 10b4gMy 3 /| 108%Jan 4 
v9 99 1 tak ro 5 | 98%Mr 31 Va-Car a col tr 5s..| 10149 | 101% | 101 lu2 Heb 100 apr22 
—E 92% | 92% 6| 92 Apr27 || Wabash 1 108% | 108% | 1084/1110 Feb20 | 108 apri12 
914; 91 95% feb 21 Jan dv 24 56. PM ACES SEER *100 ;| 100% | 100 | 101 Feb2i J 
73 77% | 79% Feb 7619 Jan 1 do ref & ext4s............. 68%, | 68% | 68%/| 71% Beb21| 63% Jan 27 
teeeee | cones 111% My 4 | 109%Jan 12 || w, -Pitts Term lettrr.| 41'4| 42% | 41% | 48% Feb21/| 3949Apr 
we ensaseeee/*107 Ig | senses | coeeee 107% Apr17 | 107% Apr 17 do 2d tr receipts.........../* 6's | ...... | ...... Feb z 6 Jan 9 
87 86% My 12/ 84%Apr 4 || West Maryiand 4s.......... 7% | 87%) 37 87% My 12| 86 Mrl 
76% | 76% | 76% My 12 IgJau 3 || West N Y & P lst 5s....... a RE BERET: 110+ Feo 109% Mr 29 
—* 80% | 30% | 80% My12/ 73 Jan 3 || West Union coltr5s.........101 | doi |101 | 101 My 6 ty 
74% 74% 74%My12;| 69 Jan 3 do BR E & ref 449..........| 96 96% | 96 96% My 9 Apr 4 
834g) 5842 Apr 1; 86 Jan 25 do conv 4s, —— se aE *1037%, | ...... | ...... | 104 Apr28|lv3 Jan 7 
— — — Feb21 401 Janil7 || Weat ketene 014g | 10149 / 101 | 101%Jan 31 ‘Apr 3 
112% | 112%/113 Jam 27 | 112% My 10 || w Ei & Mfg 6s.| 92%| 93 927%, oes Sat 91% Jan 14 
Ge: 1h iceces — 34% van 19 o2y April Whee &lL Keon4s ....| 8% 33 82 ani3z, 82 Sei 
155% | 166% | 15449| 154 My 1 Mr Ww Central 4s....... 931g | 33% | ¥3% | 934 Jeo 8 9249 Mr 22 
“No sales: bid and asked quotations. tLess than 100 shares. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 

























































































































































































ARTICLE. This Week; Last Year ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year 
APPLES: : METALS—Continued. 
Common bbi 3.50 2.00 19% Spelter, N. Y - lb 5.50 5.05 
— * 400 400 42 ST Me inna cibdaniwaiene — 4.40 435 
31 Tin, N. ¥ “)— 41g 83% 
BEANS 49 Tin plate, N. ¥...1001b. box} 3.94 3.84 
Marrow. choice......- 100 Ibs| 3.70 32.95 62.5 || MOLASSES AND SYRUBPS: 
Medium .......-..-------- 8 3.45 *2.80 4 New Orleans, cent. ca , 
REET BEG RIES: ga! — 
B os AND SHOES: 7 k “6 30 3 
ghoes......- r} 1.60 1.75 23 Seat Naaman noreohaconien : 2 
— oe autlt ee ee 1.40 1.55 80 Syrup, common........... 12 18 
Men's satin shoes........ 8 1.40 155 33 OILS: 
Wax brogans, No.1..... — 1.20 1.32% 72 Cocoanut, Cochin ........... Ib 7% 104 
Men’s kip shoes.......... “ 1.25 1.50 67% Cod, domestic...... ....... } 53 38 
Men's shoes......... “s 2.15 2.47% 2.50 — —— — * 57 44 
Men’s split boots ........ = 1.80 2.17% ne te ada LF 6.10 7.15 
en's BOER. caccsnee * 1.65 1.874 3 30 Cott seed, sum'r, white... (+ 6.35 J 
Men’s OE. << cnancee * 3.15 3.421 34% Lard, prime, city.......... gal 75 1.25 
Women’s grain ........... * 1.50 1.6249 2% "8G goto: ve 85 85 
Women’s split ........... ‘a 1.10 1.32% 1.10 Linseed, city, raw........-. oe 92 84 
Women's sa ep Tee 1.00 1.22% ioe —— —J — Pp 3. 75 
BUILDING MA : ° — 
ud. R.. — — 5 = yt on Petroleum, crude. ——— 1.30 > 35 
Cement, Portland, dom A. 4: efined, cargo lots, 
Lath, tern, spruce. .1,000 3.40 3.75 See 0.) ——— 7.40 7.765 
Lime, k , COM..... i) 1.18 1.02 eRe res se 3.90 4.25 
Shingles, Cypr’s No. 1..1,000 6.00 6.50 1.45 Rosin, first run ........... gal 35 25 
al tere eh oz. 40 in....yd 2 * 2. 6 to Soya D. Ib 6% — 
— No. 7. Rio — lb 11% B14 ‘ maaan, | = 2 * 
Bro : ———— ot 15% Weappine. No.3 jate:160 tbe} “487 | 23m, 
Bleached sheetings, st.--- B% 9's Ee ———— . 9 
M * * by 7 a PEAS: Soot, ohoice 100 - 4.65 *2.00 
mn sheetin 8, seee ’ cago— 
Standard pri —E 5g 6 275 PGE, OD. cccsdvcsses 100 Ibs |— 4.95 5 80 
Brown d at SS " 84 7% 4 Aogs, tive. seemiaccees. Oo a’ oe 9 35 
Staple ginghams....-...... i 7 7 . prime ed “ “ |+ 8.12% | 13.00 
Blue denims, 9-oz ........- * 14 144 Ps MD dnncascnducseen bb! |+17.374 22 50 
SN onan eoawe as 3% 4 Sheep, live Ibs 3.00 4.35 
DAIRY: 19.00 Short ribs, sides,loose “ “ i+ 7.50 12.37% 
gutter, creamery special. .\) 23 2843 90 allow, N. Y Ib |— 6.15.16 7.2.16 
tate , common Ww ‘ : 
' —— t 15 23 Nitrate Soda, 95 p.c... * “ 2.10 9.121, || RICE: Domestic, prime....l|—- 4 4% 
Weat'n, factory, firsts ... 164g 2219 Sulphate Ammonia, RUBBER: 
Cheese, f.c., special ....... 14 174g domestic ............. *2 316 280 Upriver, fine............... Ib |j— 1.16 2.53 
f. c., common to fair ..... + = x00 — Potash basis 80% 2.17 2.18% || g ALT: 
Eggs, nearby, tancy...--.dos = Domestic, No. 1.. 300-Ib. bbl| 3.50 
EM, 1808. ....-..--- 17 20 Spring patent, new cro bbi 5.10 5.40 - * Joh 
We 40-at. can, net to Winter I 4.55 5.50 Turk’s Isiand....200-Ib bag| 1.00 ++ 
8 a aainstiniat I cab 1.10 1.20 Spring, clear — — * 3.90 4.25 SALT FISH 
.DRIED FRUITS: inter, “ — — e 3.45 4.40 Mackerel, Norway No.1, 
Apples, evaporated, choice, GRAIN: Rts Benedicto bb] | 30.00 28 00 
* F010 Re Press 13% 8 Wheat, ~¢ é Jo a newcr..buj+ 995 116 Norway No. 4,425-450. “ | 12.50 16.50 
A srioots, Cal. i boxes... 124 949 corn No. 2 mixed...... « I+ 60% 70 Herning, round, large .. 4 OV 5.50 
Given, bexes.......---.-... 11 12 eco cise, « | 197 75 rges......... 100 be} 6.50 8.00 
Currants, cleaned, — Bly oé ng No. 2 white, new. “ i+ * 4019 46 boneless, — ——— Ib 7% 7% 
Lemon peel ......-.-.- —— is >” — — ——————— Lt? Sa SILK: Raw (Shanghai) best.1| 4.10 4.16 
Peaches, Cal. Standard .... “ 6% * Hay, prime timothy 1000000 1.35 1.1742 || SPICES: Cloves, Zanzibar. Ib |+ 15% 11 
Abn ong a eet oe ld Bly Straw, long rye, No. 2, “ « 50 65 Nutmegs, 105s8-110s8....... 11% 10 
Raisins, Mal., 3-cr....... x 2.00 2.00 MUD 51 36 
— 2— —— loose Manila, cur. spot........... Lt. 4% 6 Ginger, Cochin ........... 9% RBs 
8. 4-C * ----Ib 6% 51g Superior seconds, spot.._.. 45, 5% Pepper, Singapore, black _. 9 7% 
DRUGS. & © CHEMICALS HIDES, Chicago: white 14% 13% 
Acetate Soda............... .-Ib 2 2 3* Packer N No. 1 native........ Ib |+ ioe + SUGAR 
Acid, Benzoic, true. ......-. ry 4 0 SEB. ccncodvcecesec. * 
Acetic, 28%. ......... Ib] 1.75 2.25 — JF—— ole 11% > | Pee eee. ----- Rn rt B28 3.74 
Boracic crystals.......... Ib 7 7 —* be ged native........ “i+ i12lg 14% Standard granu., net. 6 4.90 5 26 
Carbolic, aera e⸗ 11 74 Branded cows. ............. “i+ ILldg 14 ’ ” . ° 
Citric. domestic.......... os 38% 38g feantry. we 1 steere...... e⸗ 11 1227TLA: Formosa, fair ....... Ib 14 13 
Muriati ae -100 Ibs 1.15 1.15 No. 1 cows, heavy.......... “14+ 10% 114 JJ “ 23 23 
TE atieccence 1.45 1.45 No.1 Buff J—— “i+ 104 ll4 ⸗ 19 18 
Nitric, 30’..... Ib 3%, 3% SS B MAUD cnipadinipnevinnaas a 114g 1142 JJ “ 34 34 
— ———— * 442 47% No. 1 Calfskins * 15% 164g Hyson, low.. “ 14 10 
alt TEs EN A ss Ts 7g || HOPS, N. Y. State, prime...b/+ 30 24 Firsts.... .. * 35 27 
Suiphuiric, * ——— 100 Ib 90 90 J JUTE. spot, old crop.... ...1b |+ 6 3% ii ToB ACCO, L'ville: °10 ero 
> as 2s 00s 29% 24% || LEATHER: Burley red—Com., short yh Ty 12%, 
Alcohol, hol, 18¢ proof U. 8. P.gal 2.58 2.61 Hemlock sole, B. A., It_.... ib «24 25 Common * — 9 1 
?. wood 95° 52 50 Non.acid, common......... " 2122 24 —388— — ds fon eats ai “ 10% is” 
* F 188 proof 3 3 st — * backs, heavy........ * 30 33* — een eine ge 15 41 
Alkali, 48%...... ..... ib lased ki Oh Te Be mt ge * 
Alum, lump...... ..... “ 1.75 1.75 Oil grain, No, i,6%6 7 os. 16 16 Burley eee ——— tt i532 
Awmonia, sarbunete dem. Ib 8 7% Glove grain, No. 1, 4 oz nie 104g 12%, Dark, rehandling—-Com ..* 73 is 
Screen, Copetes 8.4... Pt 42° || Split’ om — * —— 17” 23” oun aon : — 3* 
e⸗ 5 pin, Cemmpere, ee. 3, 36..°) 0.37... BB. ue — a 
Fir, Ganada.-...- —— £35 5.28 Belting butts, No. 1, hy ... “ 41 48 k, os: -- 10° 10% 
—— — — e⸗ . ae Se nn Taney TE ——— ; 
Tolu = 23 ie See eee ee TURPENTINE |= gal|—- 68's 64% 
Bay Rum, Porto Rico - «| 1.65 1.65 Wustmetette . VEGETABLES: 
Beeswax, white, pure ..... Ib 40 45 1x4 «| 38.00 37.00 bage 
—* — soak Aon. Oak 4x4 No.1 oe aga tan ee ee 53.00 54.00 hite.... Crate 75 1.60 
ee eet eet eee ewes 100 lb 1.10 1.10 White asn —— “ “ce 60 00 52 00 Onions, State, — 2.50 2.00 
Bi. —— Potash, — Chestnut, 4x4 firsts “ of 52.00 52.00 Potatoes, state eeecvecesece bb pa 1.62 87 
7% 7% —— shop lin... « « 48.00 36.50 — — aed ‘ jt 2.00 90 
Bleaching powder,over No.l com.1in. 100 ft| 10.50 10.00 “_ White ............. = 1.00 50 
pact tps tabee | 8e, | 2 || gproce settee. 23.50 | 23.50 MAverag — »| 22860 3 
rax, stals 8.. ata 6 ée } Vv e DB Kcsnse 22. 
Brimstone, crude domes. ones en.00 jt —— fl a 38 ip Ge ic neicdscuncnwenabacn es = 35 
— “ — — — cece * 34 
Eg eee ale J 90 87 wood 4x4 firsts . 40.00 or. 2 Te : ::: e⸗ 29 40 
ag x ge or, foreign, ref’d, N. A & ‘Michigan 
Si SES + Rae 491g 45 — stay. ——- ton 15.50 17.00 2— —— 23 34 
Can des nee wh... . 32 27 basic —* —13.50 165.25 Q ⸗ “ 22 33 
Carbon, bisulphide....... 5 5 — Pittsb « | 15, 17.90 Wisconsin & Illinois— 
Castile soa Co white... “ 12% 124 ray forge, Pitteb 14.40 15.90 — 16 24 
Castor Oil, No. 1, bbl. lots... “ 104 1014, = —— steel, Pittsburg... * 23.00 26.50 M “ 22 32 
Caustic soda, domestic, g, Pittsburg ..... 23.00 32.00 * —— * 22 32 
⸗ Ib |}— 1.80 1.85 ok en hearth, Phi stim os 25.40 SR eee RR 20 28 
Chiorate ———— —— By Oly | rods, Pittsburg . .00 32.00 North — South Dakota— 
nih ‘ 27 27 | Steel rails, heavy.at mill. tb 1\ ls 17 23 
Cochineal, Teneriffe,silver “ 27% 27 | Tron bars,refin'd,Phil a? iba 1.324, 1.50 ai “a 2 18 27 
ter, Dbulk......... 35 24 common, Pitts “ «© I— 1.30 1.55 J “ 18 27 
—— a Newfound. | Steel bars, Pittsburg. “ “ 1.40 1.46 Utah, ee Idaho— 

SE ALE RES, Dine bb] | 39.00 25.00 | Tank plates, Pittsb’g. “ “ 1.40 1.50 ight Diiuwinctiumitate * 15 21 
Jorrosive eg peng SFR .. Ib 81 78 8, a 1.40 Fc ee 8am “ 13 20 
Cream tartar 99 p.c — 26%, Zl | Angles, Pittsburg.... “ “ 1.40 1.50 WOOLE GOODS: 

Creosote, beechwood...... 60 60 Sheets black. No. 28, Star<. Clay worsted,16 oz yd 1.60 1.674 
Jutch, bale. 6 6% Pittsburg nenmeunere- — 2.20 2.40 Stand. Oey mixture,10 oz “ 1.40 1.479 
Epsom salts, domestic. idon 72 95 Wire Nails, Pittsb'g. “ “ 230 1.85 T caine all Brn 16 oz.... * 1.26 .30 
t, Russian............ 1.15 35 Cut Nails, Pittsburg. “ “ 1.60 1.85 Fancy Cassimere ......... “ 1.07% 1,124 
Ether. U.S. P. “— sical a 15 15 Barb Wire, van. Broadclothe 4 “ 32 86 
‘Hacalyptol ................. “ 75 75 ized, Pitts i 2.10 2.15 Talbot “'T” tiann —— “ 34 85 
FB rmaidehyde .............1b Big Bly Coke, Conn’ ville atoven ——— it 11 02.64 in “ 1.674 1. 
Fase! oil crude........... 1.35 1.00 Furnace anaey rome aD - 1.55 1.70 ere cotton warp.... “ 22 
— * 5 Plain cheviots, 12 oz ..... 98 
casescouccse” § 23 +. QB. BR Cee eis Meckases Serges, 12 oz.low grade.. “ 
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BANK CLEARINGS FOR APRIL. 





The volume of bank exchanges again makes an indifferent comparison 
-with these of a year ago, the total for the month of April at all leading 


_cities in the United States. according to the regular statement compiled 


by R..G. Dun & Co, which includes returns from 114 cities, amounting 
to $12,293;894,069, a loss of 11.8 per cent. as compared with the same 
month last year and of 98 per cent. with the corresponding period in 
1909. With the exception of the South Atlantic States every section re 
ports more or less decrease compared with last year, which is due to 
losses at numerous important centers, as good gains are still returned a; 
many minor points. As usual, Lowever, the most pronounced loss is 
made by New York City, where operations in the speculative and finan- 
cial markets have been on an unusually reduced seale. In fact, on the 
Stock Exchange sales of stocks for the past month have been less than 
last year by nearly 9,000,000 shares, which, with the lower quotations 
that ruled, probably accounts for a very material proportion of the loss 
at that center. In the New England States, Boston makes 4 much bet- 
ter comparison than tor some months past, but there is still some loss 
in the total for that section owing to a decrease at that and other im- 
portant points which are not offset by gains at Lowell, Portland and 
New Haven. The returns from cities in the Middle Atlantic States 
indicate a further falling off as compared with the previous month, and 
the majority of centers still report more or less decrease. but fairly 
satisfactory returns are made by Rocbester, Syracuse and Binghamton. 
There is a very good gain in the totai of cities in the South Atlantic 
States, pronounced increases at numervus pvints reflecting favorable 
conditions in most parts of that section over last year, besides marked 
improvement compared with 1909. Among the leading cities reporting 
gains are Baltimore, Augusta, Norfuik, Macon, Wilmington, N. C., 
columbus, Ga, Savauvah, Atlanta and Jacksunville. he Central 
States report some luss cumpared with last year owing to decreases at 
Chicago and some viher leading cities, but general gains compared 
with two years ago, those over both years at Cincinnati, Cleveland, 
Peoria, Milwaukee, Canton and # number of other centers indicating 
well maintained industrial activity at thuse points. Inu the Central 
South considerable irregularity appears, aitnough some cities report 
gains, but these are nvt suflicientiy pronuunced to offset the losses at 
several important points znd the total shows loss. More or less loss 
compared with lust yeur by the majority of the cities throughout the 
West is apparently a reflection of unsettled conditions in that portion 
of tue cuuutry, but there is still some gain at a few points and the 
evmparison with 1909 is quite satistactury. On the Pacitie Slope the 
comparison with last year is better thau in the previeus month and 
several cities report gvod gains, among them San Francisco, Los 


Angeles und Portland, while the exhibit as compared with 1909 is 
extremely favorable. 






















































































































































































































































































APRIL. 19 P.C. PC. 
New Kngland «2 a 29 
idle ....... — 6.6 + 8.6 
So. Atiantic.. + 9.9 +30.3 
southern. .... — 4.0 + 7.1 
Central....... l, — 7.2 + 4.7 
Western ..... —11.9 + 4.6 
Pacific ...-..- — 0.9 +22.0 
Totai ..... $5,324,081,576 $5,601,670,237 — 4.9 $5,021.602,261 + 6.4 
N.Y. city ... 6,969,812,493  8,341,662,171 -164 8,614,723,677 —19.] 
- United States$12,293,,894 069 $13,942332,408 -11.8 $13,636,330,938 — 98 
Average daily : 
pet $491,756,000  $536,232,000 — 8.3 $524,474.000 — 6.2 
March ........ 494,274,000 552,385,000 —10.5 65,320,000 + 6.1 
February..... 552,497,000 693,480,000 — 6.9 609,340,000 + 8.5 
January ...... 574,763,000 683,219,000 - 16.8 559.8170 + 2.6 
APKIL 1911. 1910. P.C. 1909. Co 
"Baden $676,512,421  #€687,052,083 — 15  $758,189,92 P Ks 
Springtield .... 9.435.182 10,182,005 — 7.3 9.040.370 + 4.4 
OrCester ...... 9.670 B56 10,202,682 — 6.2 6,997,239 +38.2 
Ball uiver ..... 4,286,832 4.709.856 — 9.0 4,747,477 — 9.7 
New Beiiford ... 4,118,687 5,410,679 —23.9 4,158,953 — 10 
Lowell .......... 2,226,612 1,987,344 +12.0 2'209,245 + 08 
Bolyok: ....... 2,402,671 2,490,045 — 3.5 2,017,380 +19.1 
Providence ..... 33,195,800 33,544,300 ~— 1.0 $1,239,500 + 63 
Portland, Me... 3,177,000 7.859.406 + 4.0 6.445.441 --19.5 
— — 18,375,937 19,295,887 — 4.8 16,654,068 +10.3 
New Haven .... 12,596,12 12,456,421 4 1. 2,911,540 — 2.4 
New England. $780,998,919 $795.190,608 — 1.8 $855,011,117 — 8.7 
APRIL. 1911. 1910. P.C. 1 “Oc 
Philadelphia .... $621,700,186  $667,611,612 — 6.9 959,046 496 rig ye 
Pittaburx ....... 222°178.544 236,789.950 — 6.2  198:945:821 411.7 
Scranwun ........ 12,278,569 12,414,688 — 1.1 10,511,112 +16.8 
neadiun ........ 8,104,168 $246,234 — 1.7 7,541,398 + 7.5 
Wilkes-Harre .._ 5.347.637 6.224.267 —14.1 5.156193 + 3.7 
7 SESE angry tap ante 329,134 3,765,795 — 3.6 2,785,088 +303 
Greensburg .... 2.632.314 $.834.211 — 7.1 1,919,671 +37.2 
Chester ......... 2,169,951 2.588.210 —15.4 1,977,011 +108 
game gosta HG kmaeS © 8 
: 791,15 425,645 — 1. 6, : 7 
Albany .......... 24,579,464 27,036,653 — 9.1 oS Ora ene tits 
Rochester ...... 17,945,338 17,741,122 + 1.2 15,877.267 +130 
Syracuse........ 0,280,072 10,026,016 + 2.5 8,881,055 +15.8 
Binghamton ____ 2.279.200 2,251,500 + .1.2 2,010,300 +13.4 
Wilmington, De! 6,479,579 736,725 — 3.8 5,646,124 +148 
Wheeling ...._. 7,038,696 8,245,271 —14.6 6,679,425 + 5.4 
Middle ....:... $988,406,074 $1,055,045.965 — 6.6  $909,631,831 + 8.6 
APRIL. 1911. 1910. P.C. 1909 P.C 
Saltimore....... $138,211,205 128,097,465 + 7.5 115.116.7292 +20. 
Washington.... 31,733,241 30:711150 + 33 * a2'719;710 ties 
hmond.... 31,636,3% $2,107,643 — 1.5 27,233,989 16.2 
orfolk. .... 2... 12.520,937 11,970,090 + 4.6 11,565,1l¢p 8.3 
Wilm’ton, N.C 2,988,28:; 2,399,629 +245 1,413,374 shia 
Charleston 7,184,907 7,028,470 + 2.2 699,454 +26.1 
Columbia... — 3,841,047 3,458,368 +11.1 3,170,448 +21.2 
davanni vere 19,678,941 15,601,046 4193 16,479,392 +19.4 
Augusta ...... 8,997,580 8'024'260 1,43 2348 eet 
a on .. se 12,587,937 3,927,491 +220.6 3,739 984 + 236.6 
Go umbus, Ga.. 1,752,659 1,511,521 +16.0 } 608,767 . 
cksburg ...__. 1,196,000 1,169,012 + 2.3 1,130,041 tT 5.8 
Jackmouville ... 12,435,717 11,122,206 411.8 7,524,085 +65.8 
South Atlantic #330,722,383  +#300.868,055 + 9.6 $251,473,319 +30.3 













































































DUN’S REVIEW. 17 
APRIL. 1911. P.O 
$1,122,395,390 — 8.7 $1,116,755,410 + 0.5 
0,084 + 0. 109 + 49 
7,669,115 +1. 67,889 +28.8 
75,047,102 —13.3 56,94,628 +31.8 
9967 ,545 + Oy" 45,779,875 +20.1 
34,547,385 — 3.7 32,590,216 + 6.0 
23,997,500 —12.8 988,000 —11.0 
{ 96 +123 8,459,407 +18.3 
083, —31.7 941,500 + 48 
5,199,549 +13.3 3,806,472 + 

2,599 420 +17.0 1,973,297 +31.7 

4 sf 147.3 re 16 as 2 . , 628,893 19.6 
1,646,471 — 01 283,330 }+28.3 
10,167,619 1 8,733,024 +164 
105,025 +39.5 2,777,220 +48.2 
4,331,950 J 984,082 + 8.7 
2,338,394 — 5.7 1,127,844 + 9.9 
12,627,845 +10 11603420 + 88 
4,32 1,125 ~ 0.4 923,647 +10.1 
3,397,872 —10.5 2,954,809 +15.0 
2,494,009 —30.3 2,293,887 + 8.7 
2,942 ,90t + 5.1 2,432,271 +21.0 
1,704,487 a 19.9 ,665,409 + . 
1,107,211 5 oad 8.7 ; 233,949 —10.3 
850,0 —42.6 486,260 +245 
10,391,429 — 7.0 9,773,291 +11.5 
2,773,014 —10.3 2,618,228 + 5. 
336,407 — 6.1 1,541,128 +10.9 
746,259 — 6.7 666,739 +11.9 











Central West. $1,629.984,189 $1,755,687,273 — 7.2 $1,557,283,290 + 4.7 










































































APRIL. F.O. P.C. 
Minnea 118 .... — 8.9 + 8.5 
St. Pa eeeeeeeee a. 9.5 +17.0 

Moines. .... — 5.7 + 8.6 
Sioux City eeecee —23.5 — 3.8 
tiny eb eeeeeer —118 — 44 

ae * — 4.5 +31.1 

Kansas City ..... —12.5 + 3.5 

St. Joseph..... » —10.2 + 36.6 

aah eatiawes —17.8 — 3.7 

Fremont ........ —10.7 — 6.9 

Lamcoin ........-. + 1.4 + 2.0 

Wichita ......... + *.1 +23.7 

Topeka ..... .... + 8.7 +21.9 

Denver.......... —20.9 — 7.7 

olorado Sp’g8.. —20.3 —15.0 

— OED cccéccwce- +118 +23.7 

T “eee ee* eee —24.2 + 2.4 

Sienx Falls ..... + 8.7 + 7.3 

W esterp ...... $523.278.986 $593,896,303 —11.9 #$500,030,727 + 4.6 
APRIL. 1911. P.C. 
— —— #308 ,126,8838 — 2.9 
New Orleans -.. 70,334,508 — 47 
Louisville .... .. 53,961,065 —13.3 
Vempiiis........ 235.7 9,0 + 54 
— ———— ne $i — 8 
tanooga .... A 3.4 + . . 
Knoxville eeeves 6,749,613 —11.4 
Birmingham ... 11,017,542 + 6.3 
Mobile .......... 6,647,354 + 9.8 
Houston ........ 46,493,475 —'0.4 
Galveston....... 30,71 4, +15.4 
Fort Worth ..... 23,686,715 —18.5 
Beaumont ...... 00,000 2.919317 ...... 
Little Rock... 7,441,605 + 6.8 

P.O. 1909 P.C. 

+ 1.1 $159,814,592 +20.3 

+ 7.3 56.703,423 +40.1 

— 89 3,856,786 +138 

+ 6.0 33,566.305 +46.2 

—18.6 18,187,226 + 0.4 

—13.6 16,281,222 +21.1 

— RO >0,048,067 —13.5 

— 55 3.745,232 + 18 

— 09 7,528,114 +73.1 

+ 1.7 18340,367 + 9.5 








— $452,.201,715 #456,401,459 — 09 370,571,835 +22.0 





Steel Corporation’s Unfilled Tonnage.—aA more un- 
favorable showing than expected was disclosed in the usual report of 
the volume of business remaining on the books of the United States 
Steel Corporation, the total at the beginning of May amounting to 
3,218,704 tons, as compared with 3,447,301 tons at the close of the pre- 
ceding month and 3,400,543 tons at the end of February, according to 
the official figures issued on Wednesday. This is the only decrease that 
has occurred thus far in 1911 and. while recent developments in iron 
and steel had indicated that there would be a substantial shrinkage in 
the unfilled orders on hand, the loss of about 228,600 tons was con- 
siderably larger than anticipated. In the first two months of the 
current year there were distinct evidences of reviving activity in the 
trade and the unfilled contracts during that period expanded nearly 30 
per cent., but since then a retrograde movement has been in progress 


and at present new business comes forward slowly, with producers ad- 
justing their operations to meet the changed situation. e return to 
quieter conditions was reflected in a sharp curtailment in the output of. 
pig iron last month andjit is estimated that the ore emt is now 
working at scarcely more than 60 per cent. of its blast capaci 
while in several directions prices have shown a reactionary tendency. 

The unfilled orders on the books of the corporation at the close of 
each of the last nine months and of the last five quartrs were as 
follows: 











Month ended— Month ended— Tons. 

April 30, 1911 .............. 3,218,704 August 31, 1910........... 3,537,128 
h 31, 1911.... 3, 
28, 1911......... 3,406,548 Quarter ended— 

Jan 8S) 5 Rage 6,110,919 March 31, 1911 3,447,301 
Roveuber ov, 10. SAMGANE © BepeomerG Yala. 8468108 

ovemoer OV, i9iU........ 5 — 9 BULVearooces ⸗ 
October 31, 1910.......-..- 2,871,949 June 30, 1910.............. 4,257,794 
Sept. mber 30, 1910........ 3,158,106 March 31, 1910............ 5,402,504 
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BANKING NEWS 


Southern. 

Texas, Melissa. — Melissa National Bank 
(10008). Capital $25,000. J. E. Gibson, presi- 
dent; J. M. Graves, vice-president; H. 8S. Wy- 
song, cashier. Conversion of the Melissa State 


Bank. 
Western. 

OKLAHOMA, Guiandfield. — First National 
Bank (10006). Capital $25,000. F. M. English, 


president; O. E. Mapel, vic--president; Roy C. 
Smith, cashier; E. H. Kimmel, assistant cashier. 


APPLICATIONS RECEIVED. 


Southern. 

ALABAMA, Childersburg. — First National 
Bank. Capital $25,000. Application filed by 
G. M. Riser, Childersburg, Ala. 

FLORIDA, Orlando.—Orlando National Bank. 
Capital $100,000. Application filed by M. M. 
Smith, Orlando, Fla. 

Groreia, Hampton.—First National Bank. 
Capital $25,000. Application filed by W. M. 
Harris, Hampton, Ga. 

Western. 

Iowa, Dallas.—First National Bank. Capital 
$25,000. Correspondent C. C. Bickford, Dal. 
las, lowa. 

NEBRASKA, Oakland.—Farmers & Merchants’ 
Bank. To convert into the Farmers & Mer- 
chants’ National Bank. Capital $50,000. 

Oux10. Gettysburg,—Citizens’ National Bank. 
Capital $30,000. Application filed by F. P. 
Lehman, Gettysburg, Ohio. 





APPLICATIONS APPROVED. 
Southern. 

LovIsianA,Gibsland.—North Louisiana Bank. 
To convert into the First National Bank. Capi- 
tal $25.000. 

Western. 


CoLorapo, Yuma.—Bank of Yuma. 
vert into the First National Bank. 
000. 


To con- 
Capital 


Missourt, El Dorado.—Cruce Banking Co. 
To convert into the First National Bank. Cap- 
ital $50,000. 

Missouri, Kansas City.—Commonwealth Na- 
tional Bank. Capital $250,000. Application 
filed by G. M. Smith, Kansas City, Mo. 

NEBRASKA, Belden.—First National Bank. 
Capital $25,000 Application filed by Charles 
G. Jordan, Belden, Neb. 


NEBRASKA, Coleridge. — Commercial State 
Bank. To convert into the Coleridge National 
Bank. Capital $40,000. 

NEBRASKA, 
Bank. Capital $50,000. Application filed by 
W.E Taylor, Madison, Neb. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 

New York City.—New Maiden Lane Safe 
Deposit Co. Capital $100,000. Certificate of 
authorization issued. 

Southern. 

FLoRIDA. Sarasota.—Citizens’ Bank. Capital 
$25,000. Owen Burns, president; Oscar A. 
Burton and G. W. Franklin, vice-presidents ; R. 
H. Johnson, cashier. 

Georgia, Cordele. — Cordele Banking Co. 
Capital $25,000. Incorporated. 

Groreia, Devereaux.—Bank of Devereaux. 
Capital $25,000. Charter granted. 

Georai4, Douglas.—Bank of Douglas. Capi- 
tal $50,000. F. Willis Dart, president; J. 
Peterson, vice-president; C. R. Tidwell, cashier ; 
Elmo Tanner, assistant cashier. 

Georeia, Raymond.— Bank of Raymond. 
—— $25,000. Sim Blalock, president; E. J. 
Bailey, treasurer. 

Mississ'PPI, Ruleville.— People’s State Bank. 
Capital $25,000. D. W. Shofner, president; 
Dr. J. A. Clark, vice-president ; E. P. Shofner, 
cashier. 


Madison — Madison National | 





Western 

Iuuriors. Chicago.—Home Bank & Trust Co. 
Capital $300,000. R. I. Tewilliger, president; 
Charles F. Hoerr, vice president; we 
Prybyski, cashier; William O. Conrad, assist- 
ant cashier. 

[LLIno(s, Newton. — People’s State Bank. 
Capital $50,000. Permit issued to organize. 

ILLinors, Rochester.— Rochester State Bank. 
Capital $25,000. Organizing. 

Kansas, Harper.— Security State Bank- 
Capital $15,000. John G. Parker, president: 
J. M. Robinson, vice-president; Raymond 
Dresser, cashier; Frank Neighbor, assistant 
cashier. 

OKLAHOMA, Mount Park.— Planters’ State 
Bank. Capital $100,000. Filed articles of in- 
corporation. 

OKLAHOMA, Oklahoma.—Oklahoma City Loan 
& Investment Co. Capital $100,000. Filed 
articles of incorporation. 

OKLAHOMA, Oklahoma.—Security Loan & 
Investment Co. Capital $50,000. Filed arti- 
cles of incorporation. 

OKLAHOMA, Oklahoma. — State Exchange 
Bank. Capital $100,000.. I. B. Levy, presi- 
dent; E. V. Cockrell and H. L. Gerson, vice- 
presidents ; John C. Long, cashier ; Thomas G. 
Taylor, assistant cashier. 





CHANGE IN OFFICERS. 


Eastern. 

New JERSEY, Fort Lee. —First National Bank. 
James B. Haig, Jr.. is cashier; Leon C. Kling- 
berg, assistant cashier. 

New York, Deposit. — Farmers’ National 
Bank. M.B. Smith is cashier. 

New YORE, Rockville Center.— First National 
Bank. John H. Carl is president; John Lyon, 
vice-president. 

PENNSYLVANIA. Aliquippa.—First National 
Bank. John C. Wiegel is president: Robert 
Ritchie, vice-president; Robert D. Barry, 
eashier; C. J. Miles, assistant cashier. 

PENNSYLVANI4, Castle Shannon.—First Na- 
tional Bank. A. H. Anderson is president; 
John W. Waterman, vice president. 

PENNSYLVANI4, Forest City. — Farmers & 
Miners’ National Bank. Alfred McHenry is 
cashier. 

PENNSYLVANIA, Maytown. — Maytown Na- 
tional Bank. Henry H. Engle is president; 
John H. Shank, vice-president. 

VERMONT, White River Junction.—Hartford 
National Bank. Geo. B. Carpenter is cashier. 


Southern. 

GEORGIA. Ocilla.—First National Bank. E. 
A. Tapp is cashier; U. Mixon, assistant cashier. 

Georaia, Rockmart. — Citizens’ National 
Bank. R. R. Beasley is president: S. O. Jones, 
vice-president ; D. H. Young, cashier. 

KENTUCKY, Georgetown.—Georgetown Na- 
tional Bank. W. O. Carrick is president; J. 
R. Downing, vice president 

Kentucky, Salyersville.—Salyersville Na- 
tional Bank. Geo. Carpenter is president; A. 
T. Patrick, vice-president. 

MississiPPI, Moss Point.—Pascagoula Na- 
tional Bank. J. W. Barrett is cashier; A. N. 
MclInniss, an additional assistant cashier. 

Norts Carouina, Creedmore.—First Nation- 
al Bank. J. F. Sanderford is president; G. T. 
Sikes, vice-president. 

TENNESSEE, Huntland.—First National Bank. 
Charles M. Banks is president. 

TENNESSEE, Lebanon.—Lebanon National 
Bank. A. W. Hooker is president; H. R. Vaughn 
and J. L. Weir. vice-presidents; P. C. Strat- 
ton, cashier. 

TENNESSEE, Lenoir City.—First National 
Bank. John F. Eason is gyn G. H. Hen- 
son, vice-president; Ashley Norwood, assistant 
cashier. 

TENNESSEE, Spring City.—First National 
Bank. H.C. Collins is president; S. E. Paul, 
cashier. 

Texas, Clyde.—First National Bank. J. H. 
Bailey is vice-president: J. A. Kerley, cashier ; 
John W. Robbins, assistant cashier. 

Texas, Fort Worth.—Exchange National 
Bank. T. M. Thannisch is vice-president ; Dan 
E. Lydick, cashier. 

Texas, Greenville.—Greenville National 
Bank. C. B. Jones is vice-president; J. W. 
Birdsong, cashier; E. H. Jones and J. L. 
Mitchell, assistant cashiers. 


Texas, Higgins.—Citizens’ National Bank. 
= oe Black is cashier; L. C. Kelley, assistant 
cashier. 


Texas, Lockney.— First National Bank. D.C. 


‘ Lowe is cashier ; Roy Miller, assistant cashier. 








Texas. Higgins.—First National Bank. O. 
H. Lockhart is president; A. U. Young, vice- 
president; P. O. Boyd, cashier ; E. E. Doggett, 
assistant cashier. 

Texas, Nacona.—City National Bank. D. S. 
Paine is cashier. 

Texas, Odessa.—Citizens’ National Bank. W 
F. Bates is president; R. N. Henderson, vice- 
president. 

Texas, Pampa.—First National Bank. R. 
H. Collier is president; J. N. Dunean, vice- 
president; De Lea Vicars, assistant cashier. 

Texas, Rockwall.—Farmers’ National Bank, 
H. W. Chandler is president. 

Texas, Roxton.—First National Bank. C. R. 
Caldwell is president; R. 8S. Bywaters, vice- 
president. 

Texas, Silverton.— First National Bank. T, 
S. Stevenson is cashier. 

Texas, Stanton.—Home National Bank. W. 
B. Tolleson is president; F. O. Aiken, vice- 
president. 

Texas, Toyah.—First National Bank. W, 
T. Dunean is a vice-president; F. C. Pater- 
son, cashier. 

Texas, Van Alstyne.—First National Bank. 
L. Umphress is cashier; P. P. Henderson, as- 
sistant cashier. 

VirGinia, Abingdon. — People’s National 
Bank. J. E. Legard is president. 

Virornia, Appalachia.—First National Bank. . 
C. F. Blanton is president; W. A. Jones, as- 
sistant cashier. 

Vireinia, Charlottesville. — Jefferson Na 
tional Bank. G. B. Sinclair is president; 
Hollis Rhinehart, vice-president. 

West Vireinia, Gormania.—First National 
Bank. J.C. Sharpless is cashier. 

West Viraeinia, Northfork.—First National 
Bank. William J. Beury is president; Lester 
G. Toney. vice-president; C. S. Dieffendorfer, 
cashier; J. W. Allison, assistant cashier. 

West Vireci4, Piedmont.—Davis National 
Bank. Allen L. Duke is president; U. B. Mc-- 


Candlish, first vice-president; O. Tibbetts, 
second vice-president. 

Western. 

CoLorapo, Alamosa. — Alamosa National 


Bank. T. L. Wilson is eashier. 

CoLorapDo, Eaton —Eaton National Bank. 
A. H. Marble is president. 

CoLoraDo, Rocky Ford.—Rocky Ford Na- 
tional Bank. W. B. Mandeville is vice-presi- 
dent; H. B. Mendenhall, cashier. 


Iowa, Albia.—People’s National Bank. B. P. 
Castner is president; E. E. Elder, cashier. 


Kansas, Kansas City.—People’s National 
Bank. J. D. Wright is cashier. 

Kansas, Prairie View.—First National Bank... 
P. De Jong is vice-president; D. A. De Young, 
cashier; A. J. Prinse, assistant cashier. 


Kansas, Scott City.—First National Bank. 
R. B. Christy is president; H. 8S. Rector, cash. 
ier; Charles A. Kilson, assistant cashier. 


Minnesota, Appleton.—First National Bank... 
P. E. O’Connor is president; B. F. La Rue, 
vice-president. : 


Minnesota, Gilbert.—First National Bank. 
J. B. Thompson is president; F. J. Webb and 
F. B. Myers, vice-presidents; J. C. Faith, . 
cashier. 


Minnesota, Mountain Lake.—First National 
Bank. A. Jenzen is cashier; Jacob Niessen 
and F. F. Schroeder, assistant cashiers. 


Missouri, Joplin. — Cunningham National 
Bank. Tillie Muller Ade is cashier. 


Missouri, Springfield.—Merchants’ National 
Bank. L. H. Murray is president; E. L. San-- 
— * vice-president; Arthur A. Brown, assistant 
cashier. 


Montana, Havre. —Citizens’ National Bank. 
QO. G. Skylstead is president. 


MontTan4s, Laurel.—Citizens’ National Bank. 
C —— iscashier; W. B. Herford, assistant 
cashier. 


Montana, Moore.—First National Bank. A... 
D. Scott is president; J. H. Morrow, cashier. 


DIVIDENDS. ee 


Union Pacific Railroad Company 


A QUARTERLY DIVIDEND OF 
$2.50 per share on the Common Stock 
of this Company has this day been declared, ye 
able at the asurer’s office, 120 Broadway, New 
York, N. Y., on July 1, 1911, to stockholders 
record at 12 o'clock noon on Sat , June 8, 191L 

The stock transfer books will not be closed. 
Stockholders who have not already done 80 are” 
requested to poms file mailing orders for divi. 
dends with the undersigned, from whom biank- 
orders can be had on application. oes 
FREDERIC V. S&S. CROSBY, Treasurer. 
New York, N, Y., May 11,1911. 
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NEBRASKA, Bristow.—First National Bank. 
Li G. Kloke is vice-president ; C. T. Samuelson, 
cashier; B. C. Maynard, assistant cashier. 

NEBRASXA, Callaway.—First National Bank. 
F. L. Haycock is cashier. 

NEBRASKA, Shelton.—Shelton National Bank. 
D. M. Ball is president. 


Nort Dakota, Brinsmade.—First National - 


Bank. E. Beissmarth is president ; A. J. Scobba, 
cashier. 

Oux10, Ansonia.—First National Bank. David 
Hansbarger is president. 

OxLaHoma, Custer City. — First National 
Bank. John E. Miller is president. 

OxLaHoMA, Spiro.—First National Bank. 
J. R. Redwine is president; L. R. Moore, 
cashier. 

OxLaHoma, Verden.—National Bank of Ver- 
den. James N. Jones is president; I. E. Cox, 
vice-president; Pearl Burkhalter, an assistant 
cashier. 

OxLaHoMma, Waurika.—Waurika National 
Bank. T. B. ‘Kelly is president; D. M. Bridges 
and E. E. Nall, vice-presidents. 

SoutuH Daxora, Fredrick.—First National 
Bank. Arthur G. Porter is cashier. 


Souto Daxota, Huron.—National Bank of 
Huron. Geo. C. Fullinweider is president; 
Roy R. Hudson, assistant cashier. 


Soutu Daxora, Springfield —First National 
Bank. W.S. Morgan is cashier. 

Sours Dakota, Webster.—Farmers & Mer- 
chants’ National Kank. A. T. Cooper is vice- 
president; W. B. Stevens, cashier. 


Pacific. 


CaLiIvoRNia, Claremont. — First National 
Bank. C. D. Graham -4 gy ee George 
—* —2* — ——————— Chisholm, jr.. 


— Dinuba.—First National Bank. 
Clarence Wilson is cashier. 

CALIFORNIA, Kerman.—First National Bank. 
J. A. Johnson is cashier. 

CaLivrornia, Long Beach.— City National 
Bank. David Hughes is president; J. H. Rich- 
ards, vice-president. 

Se McCloud. — McCloud National 
Bank. F. W. Clark is cashier. 

Nevapba, Ely.—First Nationa! Bank. H. N. 
Bryantis cashier ; W. Biggane, assistant cashier. 

OREGON, Sheridan. — First National Bank. 
Zelba Cox is cashier. 

WASHINGTON, Kelso.—First National Bank. 
J. Ballard is a vice-president; ,C. C. Bashor, 
cashier. 

WASHINGTON, Kennewick. — First National 
Bank. L. E. Johnson is president; J. E. 
Johnson, cashier. 

WASHINGTON, Newport.—First National Bank. 
F. Blackwell is president; Charles F. Craig, 
cashier. 


WASHINGTON, Quincy.—First National Bank. 
Thomas A. Sandereon is cachier. 





MISCELLANEOUS. 
Southern. 
Groreia, Hartwell. —People’ s Bank. George 
McWhorter, cashier, is dead. 
KENTUCKY, Lexington. —Third National Bank. 
— changed to Phenix & Third National 


Western. 

ILLino1s, Oakdale.—Conmercial Bank. Suc- 
ceeded by the Oakdale Farmers’ Bank. 

Oux10, Lima.—First National Bank. R. E. 
Jones, president, is dead. 
Pacific. 

WasHINneTon, Pomeroy.—Pomeroy Savin 


Bank. Name changed to the Pomeroy State 
Bank. 








FOREIGN. 


GERHARD & HEY 


GENERAL FORWARDING ANDO SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON 





FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representatives of 
_ GERHARD & HEY COMPANY LTD.” 


Oables : GERHARDEY 


NEW YORK 





FOREIGN. 








FOREIGN. 





ESTABLISHED 1844 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


Smoke “LA PRUEBA ” Cigars. 


d choicest Mexican tobacco. Ask 
them at all hotels, saloons 


—— 
Se nee. Suny one are also to be found on sale on al) 
train Mexico. 15 cente Mexican curre — y A 
Peal mde Pha would cost you 25 cents gold in 





LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex 


THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


“EDUARDO SCHILLING S. &" Cr 


BARCELONA, SPAIN 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


BANCO DE LONDRES Y MEXICO) 


CITY OF MEXIOO. ESTABLISHED 1863. 





Paid-up Capital, : - $21,500,000 
Reserve Fund, > - - 10,750,000 
Supplementary Fund. - — 4,250,000 


BRANCHES : 


5 sents erway. ———— a= Luis Potosi 
—— Puobla, urango, orreon, 
— ——— Queretaro, Aguascalientes 


Banking Business. Foreign 
arajts Bought and got oad — > gna Accounts 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION -AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 











EDOUARD DUBIED & CO. 


Manufacturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: ‘ Henequen.”’ 


MARIMON, BOSCH & CO. 


SUCCESSORS TO 


Cc. BRAUET & CO. 
SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 











PF AFF,PINSCHOF & CO. 
General Merchants, ladentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, Pager 
Furnishings, 








panne ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
FOUNDED U8 1es6, 
CAPITAL, 88,000,000. 
Aguiar 81 488. Telephone, 272. Cable, Gofrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres’t, E. ROMaGOsA. Director, J. SENTENAT 





PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, , Mule. Veal, Poultry, 
Fruit, Vegetables, Wines. Cigars. 3 
Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Caple Address: FROHOCK Empedrado 30 and 
Any Code. HAVANA, CUBA 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis HERMsDORE 
Dyer. 





FOUNDED 1844 


LAWTON CHILDS & CO. Ltd. 


a AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 
Doa fections in Hlavane. pay rpecal atten. 
tion to ‘collections 1 * all’ parts of the 
island and American 





FRED. WALKER & CO. 
376 Flinders St., Melbourne (Victoria) Australia 


Australian and Eastern Merchants and Exporters 


SPECIALTIES: 


— — 2* and Tinned), Fresh Fruits. Flour, 
tralian Food Stuffs, Tallow, Etc. 





THE FIRM OF CHARLES 2 ZUNZ, Inc. 
RUSSELS, BELG 
MANUFACTURERS AND EXPORTERS of 
Polished and Silvered Mirrors, Plate Glass, Glass, Wire Tacks, 
Wood Screws. Bolts, Nuts, Rivete, Clamps, Iron Nails, Rods, 
Sheet Zinc, Perforated Zinc, Oxide of Zinc, Milan Steel, Bam- 
boo Steel, Sw wedish Iron, . r and ects op and Wire, 
Mickeled Sheet Plates, Nicke od Zine, Chalk, Matches, Cor- 
dage, Paper. Cardboard, Marble and Insulators. 
MINERAL Ww aX 
Ceresin Wax— White, Naturalor — — oman 
For Pharmaceutical and M ufacturing 
OUR SPECIALTY—PETROLEUM JELLY 
for Pharmaceutical Purposes, made from the best 
American Petroleum 
SOCIETE ANONYME LA CERA"’ 
HERENTHALS, near Antwerp, Belgium 


WITTKOP & CO. 


Bielefeld, XIII, Germany 








Cycle Saddles and Tool Bags, Leg~ 
gings, Knapsacks, Leather Goods 


R. WERY 
CONTINENTAL IRON & STEEL MERCHANT 
CHARLEROI, BELGIUM 
Bars - Rods - Angles - Tees’ - Sheets - Plates - Hoops 
Standards - Varillas - Droppers- Joints & Channels 
Rails & Fittings - Castings - Structural Work 

Forgings - Raw Materials. 


VIN-VANDERBORGHT 
71 Rue de l’Etuve, BRUSSELS, BELGIUM 


Department I—Knit Goeds of All Kinds 
Department II—Children’s Dresses 


Cable Address: Vin-Vanderborght, Brussels 

















GUANTANAMO, ManzaNILLo, CUBA. 





Code A BC, Sth Edition, 


DUN’S REVIEW. 








FINANOIAL. 


FINANCIAL. 





OLUMBIA 
NATIONAL 
} BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENHS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bavkers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B, PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
_ FREDERICK E. NOLTING, Vice-President 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 

Capital, - = = = = $500,000.00 
Surplus and Profits - - 546,671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. 


H. T. Inman, Vice-Pres. |H.T. 
Cashier.|F. E. 




















W. F. Winecoff 


Aceounts of Banks, Merchants, Cerporations and 
Individuals Solicited. Correspondence Invited. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, WN. Y. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashie: 
SAMUEL ELLIs, Assistant Cashier " 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The Girerd National Bank 


re ee 


Surplus and Profit +7 390,000 
u us an ro s, 0,0 
Resse sree, 000, 
FRA CIs. B. REEVE: , See 
SrA. “a AUBTIN, Vice- Presiten 
. WIEDERSHEI M, 2a Vice. President 
JOSEPH WAYNE. Jr.. Cashier 
C M. ASHTON, Asst. Cashier 


Com wre — for all branches of 
" i banking. 





mmercial 


Letters 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Bosten and 
Baltimore Stook Exchanges 

_ Buy and sell all first-clase Invest- 

nent Securities on commission. Investment 
Receive accounts of Banks, Bankers, 

Corporations, Firms and Individuals, Necurities. 
on favorable terms 
all pointes in the United States and Canada, and drafts 


drawn in the United States on foreign countrier, 
inoluding South Africa. 
INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
make cable transfers on all peints. 
6 Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the world. 


Brown, Shipley & Co., London. 


THE SEABOARD NATIONAL BANK | 
OF THE CITY OF NEW YORK. 
$1,000,000 | 
$1,945,000 








Capital, - ~ - - 
Surplus and Prefits — — 


Accounts Solicited. 
S. G. BAYNE, President. 


. Nelson, Vice-Pres. L. N. DeVausney, Asst.Cas. 
‘Thompson, Cashier. J.C. Emory, Asst. —**8* 
.Cleverley,Asst.Cas. O. M. Jefferds, Asst 


THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 
PHILADELPHIA, PA. 
CAPITAL, $1,000,000 § SURPLUS, $4,000,000 | 
Deposits—Estates—Safes 


8. 
C. 
Ww. 








OMAHA NATIONAL BANK | 527 vids Avenue 


OMAHA, NEB. 
Capital, - $1,000,000 
Surplus & Profits, 600,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
. W. H. BUCHOLZ, Vice-President 
WARD M. BURGESS, Vice-President 
J. DeF. RICHARDS, Cashier 
FRANK —* Assistant Cashier 
. WILCOX, Assistant Cashier 
EZRA MILLARD, Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $6,200,000 
Reserve, ° - 6,900,000 
Head Office-MONTREAL 
New York Agency—68 William Street 


175 Braaches throughout Canada, also in Cuba, 
Porto Rico, Trividad and Bahama Isiands. 


General banking business transacted 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLLS 
$10,000,000 




















REAL ESTATE. 
Est. 1794 inc. 1903 
RUIKSHANK COMPANY 
Successer to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 








THE ELIOT NATIONAL BANK 
$1,000,000 
1,300,000 


Capital 
Surplus Earned and Profits 


OFFICERS 
HARRY L. BURRAGE, President 
* wey i — —* 
WILLIAM F. EDLEFSON, Asst. ( Cashier - 
WILLIAM P. BAILEY, Asst. 
Lous HARVEY, ‘Anet. Cashice 


Collect drafts drawn abroad or | 


SPECIAL NOTICES. 





BARROW, WADE, GUTHRIE & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


SAN FRANCISCO. 
Alaska Commercial Bidg. _ 


CHICAGO 
Monadnock Block 


NEW ORLEANS, Hibernia Bank Bidg. a 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E.C. 
Cable, “ Adorjest.” = 





OVID B. JAMESON FREDERICK A. JOSS LINN D. BAY 4 


JAMESON, JOSS & HAY : 
ATTORNEYS AND COUNSELLORS AT LAW 


| INDIANAPOLIS, IND. 








WE WANT A CHANCE to prove that the © 
MANN YALE LOCK LEDGER will fit © 

all the needs of your office, and at the same © 
time give absolute security to the leaves. Every © 
| objection to the loose leaf idea is overcome. 4 | 
Write for our copyrighted booklet “The — 


| Interchangeable Leaf Ledger” ifat all interested. 


| Itis free. 


William Mann compas 
seta — ting, Linhesseghinte 


Gy) PHILADELPHIA Ce 4 


NEW YORK BRANCH, 105 CHAMBERS STREET 








A-R-E 6% Gold Bonds. 


Based on New York City real estate. 
Safe and profitable. Write for particulars. 


| American Real Estate Company, 


Assets, $23,026,889.67 
NEW voue 


Founded 1888. 





E. VAN DIEN | 


Public Accountant 


AMSTERDAM 


(HOLLAND) | 
Sarphatistraat 1 c. 
Cable: “* Vandienac.”’ 





The Belknap system of addressing will 
you of the irksome task of addressing. 
machine has a minimum capacity of 
addresses per hour. A perfect facsimile ~ 
of a typewritten address. The plate c 

be prepared on any typewriting machine. BE: . 


Write for a descriptive cataleg, whether your + 
list numbers one hundred names or one — 


Rapid Addressing Machine ¢ 0. 


114 Federal Street 374 





CHICAGO, ILL, NEW YORK, * 

























— cas Se ——— * Neh WAGE ORNS, 











